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INDEPENDENT AUDITOR'S REPORT 

The Board of Trust ees 

Salmon School District #291 

Salmon, Idaho 

Report on the Financial Statements 

We have audited the accompan ying financial statements of the governmenta l activities, each major fund , and the 

aggregate remaining fund information of Salmon School District #291, as of and for the year ended June 30, 2015, 

and the rel ated notes to the financial stateme nts, which col lect ively comprise the District 's basic financial statemen ts 

as listed in the table of content s. 

Manage men t 's Responsib ility for the Fina nci al Statements 

Mana gement is respon sible for the prepa ration and the fair presentation of these financial sta teme nts in accordance 

with acco unting principles genera lly accepted in the United States of America ; this includes the design, 

implementation , and maintenance of internal control relevant to the preparation and fair presentation of financial 

statements that are free from material misstatement , whether due to fraud or error. 

Auditor's Re sponsibility 

Our respon sibility is to express opinion s on these financial statements based on our audit. We conducted our audit 

in accordan ce with auditing standards genera lly accepted in the United States of America and the standards 

applicable to financial audits contained in Government Auditin g Srandards, issued by the Comptroller General of the 

United States. Those standard s require that we plan and perfom1 the audit to obtain reasonable assurance about 

whether the financial statements are free from material misstatement. 

An audit involves performing procedure s to obtain audit evidence about the amounts and disclosures in the financia l 

stateme nts. The procedures selected depend on the auditor's jud gme nt, includ ing the assessment of the risks of 

material misstatement of the financ ial statements, whether due to fraud or error. In making those risk assessments, 

the audito r considers interna l contro l re levant to the entity's preparation and fair presentat ion of the financia l 

statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpo se of 

express ing an opinion on the effectivene ss of the ent ity's internal contro l. Accordingly , we express no such op inion. 

An audit a lso include s eva luating the appropriateness of accounting policies used and the reasonablenes s of 

significant accounting est imates made by management, as well as evaluat ing the overall presentation of the financial 

statements. 
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We believe that the audit evidence we obtained is suffic ient and appropriate to provide a basis for our opinions. 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, the resp ective 

financial position of the governmental activities, each major fund, and the aggregate remaining fund information of 

Salmon School District #29 I as of June 30, 2015, and the respective changes in financ ial position for the year then 

ended in conformity with accounting principles genera lly accepted in the United States of America. 

Emp hasis of Matter 

As discussed in footnote 19, the beginning net position was restated to recognize the beginning net pension liability 

required by Governmental Accounting Standards Board Statement No. 68 (GASB 68). 

Other Matters 

Required Supplementary Information 

Acc ounting princip les generally accepted in the United States of America require that supp lementary information, 

such as management 's discussion and analysis and budgetary comparison information be presented to supplement 

the basic financial statements. Such information, although not a part of the basic financial statements, is required by 

the Governmental Accounting Standa rds Board who considers it to be an essentia l part of financial reporting for 

plac ing the basic financia l stateme nts in an approp riate operational, economic, or historica l con text. We have 

app lied certain limited procedures to the required supp lementary information in accordance with auditing standards 

genera lly accepted in the United States of America, which consisted of inquiries of management about the methods 

of preparing the information and comparing the info rmation for consistency with management's response to our 

inquiri es, the basic financial statements, and other knowledge we obtained during our audit of the basic financial 

statements. We do not express an opinion or provide any assurance on the information because the limited 

procedures do not provide us with suffic ient evidence to express an opinion or provide any assurance. 

Other Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collective ly comprise 

Salmon Schoo l District #29 1 's basic financial stateme nts. The accompany ing comb ining and individual nonmajor 

governmenta l, private purpose trust, and agency fund financial statements and the Schedule of Expenditures of 

Federal Awards, required by the U.S. Office of Management and Budget Circular A-133, Audits of States, Local 

Governments, and Non-Profit Organizations, are presented for purposes of additional analysis and are not a required 

part of the basic financial statements. The combin ing and individual nonmajor governmenta l, private purpose trust, 

and agency fund financial statements and the Sched ule of Expenditures of Federal Awards are the responsibility of 

management and were derived from and relate directly to the underlying accounting and other records used to 

prepare the financ ial statemen ts. Such information has been subjected to the auditing procedures applied in the audit 

of the basic financial statements and certa in other procedures, including comparing and reconciling such information 

direct ly to the underlying accounting and other records used to prepare the financial statements or to the financial 

statements themselves, and other additiona l procedures in acco rdance with auditing standards generally accepted in 

the United States of America. ln our opinion, the combining and individual nonmajor governme ntal , private 

purpose trust, and agency fund financial statements and the Schedule of Expend itures of Federa l Awards are fairly 
stated, in all materia l respects, in relation to the basic financial statements taken as a whole. 



Other Reporting Required bv Govemme11t Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated September 21, 20 I 5, on 

our consideration of Salmon School District #29 1 's internal contro l ove r financ ial reportin g and our tests of its 

compliance with certain provisions of laws, regu lations, contracts and grant agreements and other matters. The 

purpose of that rep ort is to describe the scope of our testing of internal control over financial reporting and 

compliance and the results of that testing , and not to provide an opinion on the internal control over financial 

reporting or on comp liance. That report is an integral part of an audit performed in accordance with Government 

Auditing Standards in considering Salmon School District #291 's internal control over financial reporting and 

compliance. 

Idaho Falls , Idaho 

September 21, 2015 



SALMON SCHOOL DISTRICT #291 

Management's Discussion and Analysis 
Fiscal Year Ended June 30, 2015 

The discussion and analysis of Salmon School District #29 1 's financial performance provides an overall review of 
the District's financial activities for the fiscal year ended June 30, 20 15. The intent of this discussion and analysis is 
to look at the District's financial performance as a whole; readers should also review the notes to the basic financial 
statements and the financial statements to enhance their understanding of the District ' s financial performance. 

FINANCIAL HIGHLIGHTS 

Key financial highlights for 20 15 are as follows: 

In total, net position was $4, 158,412, which represents a increase of $ 1,533,225 from 20 14. This was primarily due 
to a change in the net pension liability and the capitalized Pioneer School remodel. 

General revenues of $4,992,642 accounted for 63% of all revenues. Program specific revenues of $ 1,477,787 in the 
form of charges for services, operating grants and contributions, and capital grants and contributions accounted for 
18% of total revenues. Special items in the amount of $ 1,501,296 accounted for 19% of the total revenues of 
$7,988,510. 

Total assets of the governmental activities increased by $379, 153. Cash and cash equivalents and other current 
assets decreased by $ I 41,858 and capital assets increased by $52 1,011 (net of $289,625 annual depreciation). 

The District had $6,438,500 in expenses; only $ 1,477,787 of these expenses were offset by program specific charges 
for services, grants, or contributions. General revenues (primarily state support and local property taxes) of 
$4,992,642 along with the program specific revenues, exceeded providing for these programs by $3 1,929. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

This annual report consists of a series of financial statements and notes to those statements. These statements are 
organized so the reader can understand Salmon School District #291 as a financial whole; an entire operating entity. 
The statements then proceed to provide an increasingly detailed look at specific financial activities. 

The Statement of Net Position and Statement of Activities provide information about the activities of the whole 
school district, presenting both an aggregate view of the District's finances and a longer-term view of those finances. 
Fund financial statements provide the next level of detail. For governmental funds, these statements tell how 
services were financed in the short-term as well as what remains for future spending. The General Fund is the most 
significant fund. 

Statement of Net Position and the Statement of Activities 
While this document contains the large number of funds used by the District to provide programs and activities, the 
view of the District as a whole looks at all financial transactions and asks the question, "How did we do financially 
during 2015?'' The Statement of Net Position and the Statement of Activities answer this question. These 
statements include all assets, deferred inflows, deferred outflows and liabilities using the accrual basis of 
accounting; similar to the accounting used by most private-sector companies. This basis of accounting takes into 
account all of the current year's revenues and expenses regardless of when cash is received or paid. 



These two statements report the District's net position and changes in net position. The change in net position is 
important because it tells the reader, for the District as a whole, whether the financial position of the District has 
improved or diminished. The causes of this change may be the result of many factors, some financial and some not. 
Non-financial factors include the District' s property tax base, current property tax laws in Idaho restricting revenue 
growth, facility condition, required educational programs, and other factors. 

In the Statement of Net Position and the Statement of Activities, the District reports governmental activities. 
Governmental activities are the activities where most of the District's programs and services are reported including, 
but not limited to, instruction, support services, operation and maintenance of plant, pupil transportation, and 
extracurricular activities. 

Fund Financial Statements 

Analysis of the District's funds begins on page 11. Fund financial repo11s provide detailed information about the 
District's funds. The District uses many funds to account for financial transactions. These fund financial statements 
focus on the District's most significant funds. 

Governmental Funds 

Most of the District 's activities are reported in governmental funds, which focus on how money flows into and out 
of those funds and the balances left at year end available for spending in the future periods. These funds are 
repo11ed using modified accrual accounting, which measures cash and all other financial assets that can readily be 
converted to cash. The governmental fund statements provide a detailed short-term view of the District 's general 
government operations and the basic services it provides. Governmental fund information determines whether there 
are more or fewer financial resources that can be spent in the near future to finance educational programs. The 
relationship (or differences) between governmental activities (reported in the Statement of Net Position and the 
Statement of Activities) and governmental funds is reconciled in the financial statements. 

GOVERNM ENT WIDE FINANCIAL ANALYS IS 

The Statement of Net Position provides the perspective of the District as a whole. The following provides a 
summary of the District's net position for 2015 compared to 20 14 (20 14 has been adjusted to reflect the restatement 
of net position for Government Accounting Standard Board Statement 68: Acco unting and Financ ial Reporting for 
Pensions): 

Assets 
Current and other assets 
Capital assets, net 

$ 

2015 

2, 181,740 
3,990,379 

2014 

$ 2,323,598 
3,469,368 

Total Assets 6, 172, 119 5,792,966 

Deferred outflows 493,43 7 393,578 

Liabilities 
Accounts payable 
Accrued salaries and benefits 
Long Term Debt 
Due Within One Year 
Due in More Than One Year 
Net Pension Liability 

26,962 
628,409 

55 1, 189 

6 16,804 
479, 187 

7, 123 
3,049 

2,455, 194 

Total Liabilities $ 1,206,560 $ 3,56 1,357 
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Deferred Inflows $ 1,300,584 $ 

Net assets: 
Net investment in capital assets 
Restricted for: 

3,990,379 3,459, 196 

Food Service 23 ,574 
Other projects 568 ,3 15 535,395 

Unrestricted (400 ,282) ( 1,392,978) 

$ 4, 158,412 $ 2,625, 187 

Capital Assets 

At the end of the fiscal year 2015 , the District had $3,990,379 invested in land, buildings, furniture and equipment, 
and vehicles (net of accumulated depreciation). 

20 15 20 14 

Land $ $893,023 893,023 
Construction in progress 931, 144 
Building and improvements 7,233,402 5,468,430 
Equipment and vehicles 1,465,469 1,600, 181 

Total capital assets $ 9,591,894 $ 8,892,778 ============= 

Accumulated depreciation $ 5,60 1,5 15 $ 5,423 ,410 
============ 

Long Term Debt 

The District does not have any long term debt. 

The following table shows the changes in net position for fiscal year 20 15 (2014 has been adjusted to reflect the 
restatement of net position for Government Accounting Standard Board Statement 68: Accou nting and Financial 
Reporting/or Pensions): 

20 15 20 14 
Revenues 

Program Revenues: 
Charges for services $ 155,096 $ 124, 14 1 
Operating grants and contributions 1,301,409 I, 170,805 
Capital grants and contributions 2 1,282 

General Revenues: 
Property taxes 432,4 10 400,56 1 
State aid 4,034,94 1 3,893,980 
Earnings on investments 1,386 1, 128 
Unrestricted grants and contributions 500,630 523,4 12 
Other 821,29 1 886,566 
Gain in pension expense 703,280 

$ 7,971,725 $ 7,000,593 
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Program Expense s 
Instructio n $ 4,25 0,288 $ 3,724,450 
Support serv ices 1,884,990 2,242,193 
Non-instruct ional 303,026 26 1,12 1 
Interest on long term debt 196 939 
Loss in pension expense 2,06 1,6 16 

6,438,500 8,290,3 19 

lncrease/(Decrease) in net position $ 1,550,0 10 $ ( 1,289,726) 

Gove rnmental revenues come primarily from three sources. State aid of $4,034,94 1, consists of the state 

apportionm ent, other state grants, and revenue in lieu of taxes, and makes up 5 1 % of revenues from governmental 
activities. Property taxes of $432,4 10 make up 5% and unrestricted federa l assistance of $500,63 0 make up 6% of 

revenues. Other loca l revenues and other state and federa l grants of $2,300,464 make up the 29% of reven ues. The 
remaining 9% of revenues in the amount of$703,280 reflects the current year ga in in pension expense. 

Instruction expend itures, including the support services and transportation, comp rise 95% of gove rnmental act ivities 
expe nses. The Statement of Activities shows the cos t of progra m services and the charges for services and grants 

offsetting those services. The following table shows the total cost of serv ices and the net cost of services. Tha t is, it 
identifies the cost of these serv ices supported by tax revenue and federal and state entit lements. 

Total Cost of Net Cost of 
Serv ices 2015 Services 2015 

Instructional $ 4,25 0,288 $ 3,285,050 
Support services 1,884,990 1,681,653 
Non-instructi onal 303,026 (6, 186) 
Interest on debt 196 196 

$ 6,438,500 $ 4,960,713 

Instructional expenses include act ivities directly dealing with the teaching of pupil s and the interaction between 
teacher and pupil. 

Support serv ices provid e personne l serv ices, activ ities, and programs for the administratio n, management , technical , 
and log istica l suppo1t to faci litate and enhance the function of instruct ion and shall provid e for the general operation 

of the schools. Supp ort serv ices include transportat ion activities invo lved with the conveyance of student s to and 

from school , as well as to and from school act ivities, as provided by state law. 

Non -instruction al services includ e the preparat ion, delivery, and servicing of lunches, snacks, and other incidental 
mea ls to students and schoo l staff in connection with schoo l act ivities. 

THE DISTRICT'S FUNDS FINANCIAL ANALYSIS 

Government Funds 

Information about the District's maj or funds starts on page 11. These funds are acco unted for using the mod ified 
accrua l bas is of acco untin g. All gove rnmental funds had tota l revenues of $7,307,970 and expend itures of 

$7,030,981. The net change in fund balance for the yea r in the General Fund and other govern ment funds was an 
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increase of $444,03 1 and a decrease of $ 167,042 respectively, resulting in a net increase of $276,989 in tota l for all 
governmenta l funds. 

General Fund Budget Highlights 

The District adopted an origina l budget in June for the subsequent year. The original budget was not formally 

amended. The differences between budgeted and actual revenues and expenditures (budgetary basis) for the major 
funds are listed below: 

Revenues/Transfers in Budgeted Actual Variance 

Genera l fund $ 4,733 ,3 15 $ 4,886,9 17 $ 153,602 
Federa l Forest fund 448 ,29 I 448,29 1 
Food Service fund 205,530 247,607 42,077 
Capita l Projects fund 475 700 225 
Plant Facilities Co-op fund 1,360,379 823,210 (537, 169) 

Total $ 6,299,699 $ 6,406 ,725 $ 107,026 

Expenditures/Transfers out 

General fund $ 4,7 16,698 $ 4,334 , 196 $ 382,502 
Federal Forest fund 377,4 17 415 ,371 (37,954) 
Food Service fund 205 ,530 263,529 (57,999) 
Capital Projects fund 88,000 88,000 
Plant Facilities Co-op fund 1,360,379 822,825 537,554 

Total $ 6,748,024 $ 5,835,921 $ 912,103 

ECONOM IC FACTORS 

The District's funding has varied over the last severa l years with declines in local and state funding due to budgetar y 
hold backs. The receipt of ARRA federal stimulus funds has mitigated this to some degree in previous years. The 
District significantly reduced expenditures as an offset. District wide enrollment has declined somewhat which has 
allowed for reduced expend itures. 

In the current year ended, state funds accounted for 85% of total District revenues and local property taxes 
accounted for 8.5% of tota l District revenues. 

In spite of reduced overa ll funding , the District has continued to develop state mandated curriculum achievement 
standards. In conjun ction with the mandated achievement standards there has been a mandated increase in student 
testing. Again, the District has absorbed the respective increased operationa l expense. 

In 2008, the District patrons passed a two year supplementa l levy of $350,000 for each of the years ended June 2009 
and June 20 IO to be used for general operat ions. They then passed a subsequent and similar $350,000, two year 
levy in 20 IO for each of the years ended June 20 11 and June 20 I 2. Anothe r two year supplementa l levy was passed 
in 20 12 for $350,000 for each of the years ended June 20 13 and June 20 14. The District passed an increased two 
year Supplemental Levy in 2014 due to inflation and increased program costs . That $388,000 levy was for each of 
the years ended June 2015 and June 20 16. 
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The District patrons have rejected attempts to pass a bond levy for building construction multiple times. The 
District had subsequently applied to the State for a loan to construct a new elementary school. The State rejected the 
application to build a new elementary school and instead approved a loan for safety retrofitting for Pioneer 
Elementary and Salmon Middle School. The Board voted to move forward with the repairs to the Pioneer 
Elementary while closing the Salmon Middle School, thus reducing the amount of the State loan to the District. 
Throughout the difficulties encountered, the District has continued to operate in a fiscally conservative manner and 
has maintained the highest educational standards possible. 

CONTACTING THE DISTRICT'S FINANCIAL MANAGEMENT 

This financial report is designed to provide our citizens, taxpayers, investors, and creditors with a general overview 
of the District's finances and to show the District's accountability for the money it receives. If you have questions 
about this report or need additional financial information, contact Eileen Holden, Director of Finance, Planning and 
Program Evaluation, at Salmon School District #291, 907 Sharkey, Salmon, Idaho 83467. 
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SALMON SC HOOL DISTR ICT #29 1 
STATEMENT 
June 30, 2015 

OF NET POSIT ION 

GOVERNMENTAL 

ASSETS 
ACT IVITIES TOTAL 

Cash and equivalents 
Accounts receivable 
Taxes receivable 
Internal balances 

$ 1,675,989 
13,270 

158,621 

$ 1,675,989 
13,270 

158,621 

Due from other governmental agencies 
Inventory 

Capital Asse ts 
Land and improvements not being depreciated 
Construction in progress 
Buildings 
Equipment and vehicles 
Less: Accumulated depreciation 

333,860 

893,023 

7,233,402 
1,465,469 

(5,60 1,5 15) 

333,860 

893,023 

7,233,402 
1,465,469 

(5,60 1,5 15) 

Total Capital Assets 3,990,379 3,990,379 

TOTAL ASSETS 6, 172,119 6, 172,1 19 

DEF ERRED OUTLOWS $ 493,437 $ 493,437 

The notes to the financial statements are an integral part of this statement. 7 



LIABILITIES 

GOVERNMENTAL 
ACTIVITIES TOTAL 

Accounts payable 
Salaries and benefits payable 
Payable to fiduciary fund 

Long-term liabilities 
Due within one year 

Bonds, capital leases and contracts 
Accrued interest 
Compensated absences 
Postemployment benefits payable 

Due in more than one year 
Compensated absences 
Bonds, capital leases and contracts 
Net pension liability 

$ 26,962 
628,409 

55 1, 189 

$ 26,962 
628,409 

551, 189 

TOTAL LIABILITIES 1,206 ,560 1,206,560 

DEFERRED INFLOWS 
Revenue unavailable for use 
Pension 1,300,584 1,300,584 

TOTAL DEFERRED INFLOWS 1,300,584 1,300 ,584 

NET POSITION 
Net investment in capital assets 
Restricted for: 

3,990 ,379 3,990 ,379 

Capital Projects 
Debt Service 
Food Service 
Other Projects 

Unrestricted 
568,3 15 

(400 ,282) 
568,3 15 

(400 ,282) 

TOT AL NET POSITION $ 4, 158,412 $ 4 , 158,412 

8 



SALMON SCHOO L DISTRICT #291 
STATEMENT OF ACTIVITIES 
For the Year Ended June 30, 2015 

PROGRAM REVENUE 

FUNCTIONS /PROGRAMS 
Primary government 

Governmental activities: 
Instruction 
Support serv ices 
Plant maint. & operat ions 
General admin istration 
Central serv ices 
Tran sporta tion 
Food services 
Extracurricular 
Inter est on long-term debt 

TOTAL GOVERNMENTAL 

ACTIV ITIES 

Expense s 
Charges for 

Services 

Operating 
Grants and 

Contr ibution s 

Cap ital 
Gra nts and 

Contribut ions 

$ 4,250,288 
428 ,920 
569,725 
507,384 

73,679 
305,282 
282, 143 

20,883 
196 

$ 22 ,311 

15,257 
75 ,227 
42,301 

$ 942,927 
153,5 16 
34,564 

170,402 

$ 

21,282 

$ 6,438,500 $ 155,096 $ 1,301,409 $ 21,282 

Genera l revenue s: 
Taxes: 

Property taxes , lev ied for genera l purposes 
Property taxes , lev ied for debt service 
Property taxes, lev ied for capital impro veme nts 

Grants and contributions not restr icted to spec ific programs 
State aid reve nue 
Unrestricted investment earnings 
Miscellaneous 

Special item - gain (loss) on sale of assets 
Special item - proceeds for facility repairs 
Special item - ga in (loss) in pension expe nse 
Transfers 

TOT AL GENERAL REVENUES 

Change in net pos ition 

Restated Net Position - July I, 2014 

NET POSITION - June 30, 2015 

The notes to the financial statement s are an integral part of this state ment. 9 



----- - ----

NET(EX PENSE)REVENUE 
AND CHANGES IN NET 

POSITION 

Governmental 
Activities Total 

$ (3,285,050) $ (3,285,050) 
(275,404) (275,404) 
(535,16 1) (535, 16 1) 
(507,384) (507,384) 

(73,679) (73,679) 
(290,025) (290,025) 

( 15,232) (15,232) 
2 1,4 18 2 1,4 18 

(196) ( 196) 

(4,960,7 13) (4,960,7 13) 

432,4 10 432,410 

500,630 500,630 
4,034,94 1 4,034 ,941 

1,386 1,386 
23,275 23,275 

(36, 197) (36, 197) 
834,213 834,2 13 
703,280 703,280 

6,493,938 6,493 ,938 

1,533,225 1,533 ,225 

2,625, 187 2,625, 187 

$ 4, 158,4J 2 $ 4, 158,4 12 
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SALMON SCHOOL DISTRICT #29 1 
BALANCE SHEET 
GOVERNMENTAL FUNDS 
June 30, 20 15 

ASSETS 
Cash and cash equivalents 
Taxes receivable, net 
lnterfund receivable 
Receivable from other governments 
Other receivables 
Prepaid insurance 

GENERAL FUND 

$ 609,378 
158,621 
57,622 

123,049 
719 

FEDERAL 
FOREST FUND 

$ 578, 145 

FOOD SERVICE 
FUND 

$ 6,097 

TOTAL ASSETS 949,389 578, 145 6,097 

DEFERRED OUTFLOWS 

TOTAL ASSETS AND DEFERRED OUTFLOWS $ 949,389 $ 578, 145 $ 6,097 

LIABILITIES, DEFERRED INFLOWS 
AND FUND BALANCES 

LIABILITIES 
Negative cash balances 
Accounts payable 
lnterfund payable 
Payable to fiduciary 
Other accrued expenses 

$ 
24,7 15 
29,723 

480,271 

$ 
9,830 

$ 

886 

14,75 1 

TOTAL LIABILITIES 534,709 9,830 15,637 

DEFERRED INFLOWS 
Revenue unavailable for use 28,431 

FUND BALANCES 
Nonspendable 
Restricted 
Assigned 
Unassigned 386,249 

568,315 

(9,540) 

TOTAL FUND BALANCES 386,249 568,315 (9,540) 

TOTAL LIABILITIES, DEFERRED INFLOWS 
AND FUND BALANCES $ 949 ,389 $ 578, 145 $ 6,097 

The notes to the financial statements are an integral part of this statement. II 



CAPITAL 
PROJECTS FUND 

$ 170,077 

PLANT 
FACILITIES 

CO-OP 

$ 

29 ,723 

OTHER 
GOVERNMENTAL 

FUNDS 

$ 5 10,797 

198,261 
25, 101 

TOTAL 
GOVERNMENTAL 

FUNDS 

$ 1,874,494 
158,62 1 
87,345 

32 1,3 10 
25 ,820 

170,077 29,723 734, 159 2,467,590 

$ 170,077 $ 29,723 
======== 

$ 734,159 $ 2,467,590 

$ $ 27,506 

27,50 6 

$ 170,999 
24,385 
57,622 

I 00,533 

353,539 

$ 198,505 
59,816 
87,345 

595,555 

941 ,221 

20,368 48,799 

170,077 

170,077 

2,2 17 

2,217 

446,431 
(86,179) 

360,252 

568 ,3 15 
6 18,725 
290,530 

1,477,570 

$ 170,077 $ 29,723 $ 734, 159 $ 2,467,590 
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SALMON SCHOOL DISTRICT #291 
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET TO THE 
STATEMENT OF NET POSITION 
June 30, 2015 

Total fund balance, governmental funds: $ 1,477,570 

Amounts reported for governmental activities in the Statement of Net Position are different because: 

Capital assets used in governmental activities are not current financial resources and therefore are not 
reported in the fund financial statement, but are reported in the governmental activities of the 
Statement of Net Position. 

Historical Cost 
Accumulated Depreciation 

9,59 1,894 
(5,6 01,5 15) 

Property taxes receivable have been levied and are due this year, but are not available soon enough to 
pay for the current period's expenditures, and therefore are considered unavailable in the fund 
financial statements. 48,799 

A net pension liability for the measured portion of the present value of proj ected benefit payments is 
reported on the Statement of Net Position, but not in the fund financial statements. 

Deferred outflows associated with the net pension liability 
Deferred inflows associated with the net pension liability 
Net pension liaibility 

493,437 
(1,300,584) 

(55 1, 189) 

Long-term liabilities, including bonds payable, are not due and payable in the current period, and 
therefore are not reported as liabilities in the funds. Long-term liabilities at year end consisted of: 

General obligation bonds 
Accrued compensated absences 
Accrued interest payable 
Post-employment benefits payable 
Leases payable 

Net position of governmental activities in the Statement of Net Position: $ 4,158,4 12 

The notes to the financial statements are an integral part of this statement. 13 



SALMON SCHOOL DISTRICT #291 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 
GOVERNMENTAL FUNDS 
For the Year Ended June 30, 2015 

FOOD SERVICE 
GENERAL FUND FOREST FUND FUND 

REVENUES 
Property taxes $ 43 1,005 $ $ 
Food service 75,227 
Student transportation fees 15,257 
Other local 120,663 5,000 
State apportionment base 3,396,435 
State apportionment transportation 170,608 
State apportionment benefits 467,898 
Investment earnings 686 
Other State revenue 175,598 
Federal grants and assistance 443,291 191,684 

TOTAL REVENUES 4,778,150 448,29 1 266,911 

EXPENDITURES 
Instruction 
Instruction improvement 
Support services 
Non-instructional 
Plant maintenance & operations 
General administration 
Transportation 
Food service 
Debt service: principal 
Debt service: interest and other charges 
Capital outlay 

3,027,514 

436,4 12 
62,659 

489,232 
272,648 

9,750 

4 15,37 1 

278,743 

21,282 

TOTAL EXPENDITURES 4,298,2 15 4 15,37 1 300,025 

Excess ( deficiency) of revenues 
over expenditures 

OTHER FINANCING SOURCES (USES) 
Transfers in 
Transfers out 

479,935 

67,769 
( I 03,673} 

32,920 (33,114) 

TOTAL OTHER FINANCING (35,904) 

SPECIAL ITEMS 
Proceeds from sale of assets 
Proceeds for facility repairs 

TOTAL SPECIAL ITEMS 

Net change in fund balances 444,03 1 32,920 (33, 114) 

Fund balances - July I, 20 I 4 (57,782) 535,395 23,574 

FUND BALANCES- June 30, 2015 $ 386,249 $ 568,3 15 $ (9,540) 

The notes to the financial statements are an integral part of this statement. 14 



CAPITAL PLANT OTHER TOTAL 
PROJECTS FACILITIES GOVERNMENTAL GOVERNMENTAL 

FUND CO-OP FUNDS FUNDS 

$ $ $$ 431,005 
75,227 
15,257 

12,245 137,908 
239,980 3,636 ,415 

170,608 
467 ,898 

700 1,386 
179,893 355 ,491 
522,486 1, 157,46 1 

700 954 ,604 6,448 ,656 

1,009 ,354 4,036,868 
49 ,507 49 ,507 
49 ,753 49,753 

436,4 12 
20 ,668 498,698 
36,8 18 526,050 

272 ,648 
278 ,743 

10, 172 10, 172 
196 196 

833,828 7,074 87 1,934 

833,828 1, 183,542 7,030,981 

700 (833,828) (228,938) (582 ,325) 

103,673 17 1,442 
{67,769) ( 17 1,442) 

35,904 

25, 101 25 , 10 1 
834,213 834,2 13 

834,2 13 25, 10 1 859,3 14 

700 385 ( 167,933) 276,989 

169,377 1,832 528,185 1,200 ,581 

$ 170,077 $ 2,2 17 $ 360,252 $ 1,477,570 
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SALMON SCHOOL DI STRICT #291 
RECONCILIATION OF THE STATEMENT OF REVENUES , EXPENDITU RES, AND 
CHANGES INFUNDBALANCESOFGOVERNMENTALFUNDSTOT HESTATEMENT 
OF ACT IVITIE S 
For the Year Ended June 30, 2015 

Net change in fund balances - total governmental funds: $ 276,989 

Amounts reported for governmental activities in the Statement of Activities are different because: 

Governmental funds report outlays for capital assets as expenditures because such outlays use 
current financial resources. In contrast, the Statement of Activities reports only a portion of the 
outlay as expense. The outlay is allocated over the assets' estimated useful lives as depreciation 
expense for the period. This is the amount by which capital outlays of$87 I ,934 exceeded 
depreciation of$289,625 in the current period: 582,309 

Revenues (including penalties and interest) in the Statement of Activities that do not provide 
current financial resources are not reported as revenues in the fund. This is the net change in 
revenues unavailable for use: 2 1,773 

Governmental funds report the entire net sales price (proceeds) from sale of an asset as revenue 
because it provides current financial resources. In contrast, the Statement of Activities reports only 
the gain on the sale of the assets. Thus, the change in net assets differs from the change in fund 
balance by the cost of the asset sold. (6 1,298) 

Governmental funds report debt proceeds as current financial resources. In contrast, the Statement 
of Activities treats such issuance of debt as a liability. Governmental funds report repayment of 
debt principal as an expenditure. In contrast, the Statement of Activities treats such repayments as a 
reduction in long-term liabilities. This is the amount by which repayments exceeded proceeds: 10, 172 

Some expenses reported in the Statement of Activities do not require the use of current financial 
resources and these are not reported as expenditures in the governmental funds: 

Accrued interest not reflected in the governmental funds: 
Postemployment benefits not reflected in the governmental funds: 
Gain (loss) on pension expense not reflected in the governmental funds: 
Compensated absences not reflected in the governmental funds: 

703,280 

Change in net position of governmental activities: $ 1,533,225 

The notes to the financial statements are an integral part of this statement. 16 



SALMON SCHOOL DISTR ICT #291 
STATEM ENT OF FIDICUARY NET POS ITION 
FIDUCIARY FUNDS 
Ju ne 30, 20 15 

ASSETS 
Cash and cash equivalents 
Receivable from general fund 

PRIVATE 
PURPOSE 

TRUST FUNDS 

$ 4,525 

AGENC Y FUN DS -
SC HOOL ACTIV ITY 

FUNDS 

$ 208,409 

TOTAL ASSETS 4,525 208,409 

LIABILITI ES 
Accounts payable 
Due to student groups 

1,000 
208,409 

TOTAL LIABlLITTES 1,000 208,409 

NET POSITIO N 
Held in trust for individuals, organizations, and 

other governments $ 3,525 $ 

The notes to the financial statements are an integral part of this statement. 17 



SALMON SCHOOL DISTRI CT#29 1 
STATEMENT OF CHANGES IN FIDUC IARY NET POS ITION 
FIDUC IARY FUNDS 
For the Y car Ended June 30 , 2015 

ADD ITIONS 
Contributions: 

Public contributions 

PRIVATE 
PURPOSE 

TRUST FUNDS 

$ 

Total contributions 

Investment earnings: 
Interest 

Other Additions: 
Miscellaneous 2, 140 

Total other additions 2, 140 

TOTAL ADDITIONS 2, 140 

DEDUCTIONS 
Miscellaneous expense 1,375 
Transfers out 

TOTAL DEDUCTIONS 1,375 

Change in net position 765 

Net position - July I, 2014 2,760 

NET POSITION - June 30, 2015 $ 3,525 

The notes to the financial statements are an integral part of this statement. 18 
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SALMON SCHOOL DISTRICT #291 
INDEX TO NOTES TO THE FINANCIAL STATEMENTS 
For the Year Ended June 30, 2015 

NOTES INDEX 

I. Summary of Significant Accounting Policies 
A. Reporting Entity 
B. Government-wide and Fund Financial Statements 
C. Measurement Focus and Basis of Accounting 
D. Capital Assets 
E. Compensated Absences 
F. Capital Leases 
G. Long-term Obligations 
H. Use of Estimates 
I. Fund Accounting 
J. Budgets 
K. Property Tax 
L. Nonspendable and Spendable Fund Balances 
M. Net Position 

2. Cash and Cash Equivalents 

3. Receivables 

4. lnterfund Transactions 

5. Capital Assets 

6. Commitments and Contingencies 

7. Debt Service Requirements 

8. Pension Plan 

9. Payroll Expenditures and Related Liabilities 

10. Revenues Unavailable for Use 

11. Risk Management 

12. Nonmonetary Transactions 

13. Excess of Actual Expenditures over Budget in the Major Funds 

14. Payroll Expenditures and Related Liabilities 

15. Post Retirement Benefits 
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SALMON SCHOOL DISTRICT #291 
INDEX TO NOTES TO THE FINANCIAL ST A TEM ENTS 
For the Year Ended June 30, 2015 

NOTES INDEX (Continued) 

16. Deficits and lnterfund Transactions 

17. Subsequent Events 

18. Public School Facilities Cooperative Funding Program 

19. Restatement of Beginning Net Position 

20. Related Party Transactions 
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SA LMON SCHOOL DISTRICT #291 
NOTES TO THE FINANC IAL STATEMENTS 
For the Year Ended June 30, 2015 

I. SUMMA RY OF SIGNIFICANT ACCOUN TI NG POLICIES 

The Salmon School District #291 (District) is the basic level of government exercising oversight responsibility 
for all activities related to public school education in the Salmon School District #291, Lemhi County, Idaho. 
The Board of Trustees is elected by the public and as such has governance responsibility over all activities 
related to public elementary and secondary school education within the ju risdiction of the school district. The 
Board of Trustees have decision making authority, the power to designate management, the responsibility to 
significantly influence operations and primary accountability for fiscal matters. The District is not included in 
any other governmental reporting entity. 

The District prepares its basic financial statements in conformity with generally accepted accounting principles 
(GAAP) promulgated by the Governmental Accounting Standards Board (GASB) and other authoritative sources 
identified in Statement of Auditing Standards No. 69 of the American Institute of Certified Public Accountants. 

In 2003, the District implemented GASB Statement No. 34, Basic Financial Statements-and Management's 
Discussion and Analysis-for State and Local Governments, GASB Statement No. 37, Basic Financial 
Statements-and Management's Discussion and Analysis-for Stale and l ocal Governments: Omnibus which 
provides additional guidance for the implementation of GASB Statement No. 34, and GASB Statement No. 38, 
Certain Financial Statement Note Disclosures which changes note disclosure requirements for governmental 
entities. 

GASB Statement No. 34 established a new financial reporting model for state and local governments that 
included the addition of Management's Discussion and Analysis, government-wide financial statements, required 
supplementary information, the elimination of the effects of internal service activities and the use of account 
groups to the already required fund financial statements and notes. The GASB determined that fund accounting 
has and will continue to be essential in helping governments to achieve fiscal accountability and should therefore 
be retained. The GASB also determined that government-wide financial statements are needed to allow users of 
financial reports to assess a government's operational accountability. The new GASB model integrates fund 
based financial reporting and government-wide financial reporting as complementary components of a single 
comprehensive financial reporting model. 

In 20 15, the District implemented GASB Statement No. 68, Accounting and Financial Reporting fo r Pensions 
which establishes standards for measuring and recognizing liabilities, deferred outflows of resources, deferred 
inflows of resources, and expense/expenditures associated with defined benefit pension plans. This statement 
requires the liability of employers and nonemployer contributing entities to employees for defined benefit 
pensions (net pension liability) to be measured as the portion of the present value of projected benefit payments 
to be provided through the pension plan to current and inactive employees that is attributed to those employees' 
past periods of service (total pension liability), less the amount of the pension plan's fiduciary net position. 

A. REPORTING ENTITY 
The District is an independent entity for financial reporting purposes and is considered a primary 
government. As required by generally accepted accounting principles, the financial statements have been 
prepared based on considerations regarding the potential for inclusion of other entities, organizations or 
functions as part of the District's financial reporting entity. The District's basic financial statements do not 
include any other entities. As the District is considered a primary government for financial reporting 
purposes, its activities are not considered a part of any other governmental or other type of reporting entity. 

21 



SALMON SCHOOL DISTRICT #29 1 
NOTES TO THE FINANCIAL STATEMENTS 
For the Year Ended June 30, 2015 

I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Considerations regarding the potential for inclusion of other entities, organizations or functions in the 
District's financial reporting entity are based on criteria prescribed by generally accepted accounting 
principles. These same criteria are considered when evaluating whether the District is a part of any other 
governmental or other type of reporting entity. 

The overriding elements associated with prescribed criteria considered in determining that the District's 
financial reporting entity status as that of a primary government are that it has a separately elected governing 
body, is legally separate and is fiscally independent of other state and local governments. 

Additionally, prescribed criteria under generally accepted accounting principles include considerations 
pertaining to organizations for which the primary government is financially accountable and considerations 
pertaining to other organizations for which the nature and significance of their relationship with the primary 
government are such that exclusion would cause the reporting entity's financial statements to be misleading 
or incomplete. 

B. GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS 
The government-wide financial statements (i.e., the Statement of Net Position and the Statement of 
Activities) report information on all of the non-fiduciary activities of the primary government. For the most 
pa11, the effect of interfund activity has been removed from these statements. The governmental activities are 
supported by tax revenues and intergovernmental revenues. The District has no business-type activities that 
rely, to a significant extent, on fees and charges for support. 

The Statement of Activities demonstrates the degree to which the direct expenses of a given function are 
offset by program revenues. Direct expenses are those that are clearly identifiable with a specific function. 
Program revenues include I) charges to customers or applicants who purchase, use or directly benefit from 
goods, services, or privileges provided by a given function and 2) grants and contributions that are restricted 
to meeting operational or capital requirements of a pa11icular function. The District does not allocate general 
(indirect) expenses to other functions. Taxes and other items not properly included among program revenues 
are reported instead as general revenues. 

Separate financial statements are provided for governmental funds and fiduciary funds, even though the 
latter are excluded from the government-wide financial statements. Major individual governmental funds are 
reported as separate columns in the fund financial statements. Minor funds are combined into a single 
column on the fund financial statements with a schedule showing the individual funds included in the 
supplementary information. 

C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING 
The government-wide financial statements are reported using the economic resources measurement focus 
and the accrual basis of accounting, as are the fiduciary fund financial statements. Revenues, expenses, 
gains, losses, assets, deferred outflows of resources, liabilities, and deferred inflows of resources are 
recognized when earned or at the time when the liabilities are incurred, regardless of the timing of related 
cash flows. Property taxes are recognized as revenues in the year for which they are levied. Grants and 
similar items are recognized as revenue as soon as all eligibility requirements imposed by the provider have 
been met. 
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SALMON SCHOOL DISTR ICT #29 1 
NOTES TO THE FINANC IAL STATEMENTS 
For the Year Ended June 30, 20 15 

I. SUMMARY OF SIGN IF ICANT ACCOUNT ING POLICIES (Continued) 

Governmental funds are repo11ed using the current financial resources measurement focus and the modified 
accrual basis of accounting. Under this method, revenues, expenditures, transfers, assets, deferred outflows 
of resources, liabilities and deferred inflows of resources are recognized when available for accrual, when 
they become both measurable and available or payable. "Measurable" means the amount of the transaction 
can be determined and "available" means collectible within the current period or soon enough thereafter to 
be used to pay liabilities out of the current resources. "Payable" indicates whether and to what extent the 
liability has matured, independent of the method and timing of resource accumulation. 

The District considers all revenues repo11ed in the governmental funds to be available if the revenues are 
collected within sixty days after year end. This includes property taxes, sales taxes, franchise taxes, licenses, 
interest incurred, except for principal and interest on general long-term debt, claims and judgments, and 
compensated absences, which are recognized as expenditures to the extent they have matured. General 
capital asset acquisitions are reported as expenditures in governmental funds. Proceeds of general long-term 
debt and acquisitions under capital leases are reported as other financing sources. 

Under the terms of grant agreements, the District funds certain programs by a combination of specific cost
reimbursement grants, block grants, and general revenues. Thus, when program expenses are incurred, there 
are both restricted and unrestricted categories of net position available to finance the program. It is the 
District's policy to first apply cost-reimbursement grant resources to such programs, followed by block 
grants, and then by general revenues. 

D. CAPITAL ASSETS 
Capital assets, including land, buildings and improvements, and equipment assets, are reported in the 
applicable governmental columns in the government-wide financial statements. Capital assets are defined 
by the District as assets with a useful life of one year or greater and a cost of more than $5,000 for 
equipment and vehicles and $20,000 for land, buildings and improvements. The assets are recorded at 
historical cost if purchased or constructed. Donated capital assets are recorded at estimated fair value at the 
date of donation. Capital assets are depreciated over their estimated useful lives. Straight line depreciation 
is used based on estimated useful lives of 10-20 years for equipment and 30 years for buildings and 
improvements. 

The cost of normal maintenance and repairs that do not add to the value of the asset or materially extend the 
life of the asset are not capitalized. 

The District does not possess any material amounts of infrastructure capital assets (e.g. roads, bridges, 
parking lots, sewers). Amounts expended for such items prior to June 30, 200 I were considered part of the 
cost of the building or other property. In the future, if such items are constructed and appear to be material 
in cost compared to all capital assets, they will be capitalized and depreciated over their estimated useful 
lives. 

E. COMPENSATED ABSENCES 
All twelve month or full time employees earn vacation and sick leave in amounts varying with tenure and 
classification. Vacation time is not reimbursable, however, and is not allowed to carry forward to the 
following year. Therefore, vacation time is not accrued. 
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SALMON SCHOOL DISTRICT #29 1 
NOTES TO THE FINANCIAL STATEMENTS 
For the Year Ended June 30, 2015 

I. SUMMA RY OF SIGN IFICANT ACCOUNT ING POLICIES (Cont inued) 

Limited personal leave for certified teachers can be carried forward up to two days. This amount is 
considered immaterial and is not accrued. 

F. CAPITAL LEASES 
Capital leases are recorded at the inception of the leases as expenditures, and other financing sources in 
governmental fund financial statements at the present value of the future minimum lease payments, using the 
stated or implied interest rate in the lease. Lease payments are recorded as expenditures on the due date. 
Capital leases are recorded as a liability in the government-wide financial statements at time of inception 
and the corresponding asset is recorded in the capital asset section of the Statement of Net Position. 

G. LONG-TERM OBLIGATIONS 
In the government-wide financial statements, long-term debt and other long-term obligations are reported as 
liabilities in the applicable governmental activities in the Statement of Net Position. For bonds issued after 
June 30, 2004, bond premiums and discounts are deferred and amortized over the life of the bonds using the 
effective interest method. Bonds payable are reported net of the applicable bond premium or discount. 

In the fund financial statements, governmental fund types recognize bond premiums and discounts, as well 
as bond issuance costs, during the current period. The face amount of debt issued is reported as other 
financing sources. Premiums received on debt issuances are reported as other financing sources while 
discounts on debt issuances are reported as other financing uses. Issuance costs, whether or not withheld 
from the actual debt proceeds received, are reported as debt service expendin1res. 

H. USE OF ESTIMATES 
The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts 
of revenues and expenses during the reporting period. Actual results could differ from those estimates. 

I. FUND ACCOUNTING 
According to generally accepted accounting principles for governmental units, the District's financial 
operations are accounted for in the following funds: 

Governmental fund types 

General Fund - This fund accounts for the general operations (sometimes called the Maintenance & 
Operations, or M&O) of the District. It is used to account for all financial resources except those required to 
be accounted for in any other fund. 

Special Revenue Funds - These funds account for federal and state funded grants as well as locally funded 
educational programs whose expenditures are limited to specific purposes. Such grants have been awarded 
to the District with the purpose of accomplishing specified educational tasks defined by the grant 
agreements. 

Debt Service Fund - This fund accounts for the use of taxes levied and other revenues collected for the 
retirement of debt principal, interest and related costs. 
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SALMON SCHOOL DISTRICT #29 1 
NOTES TO THE FlNANCIAL STATEMENTS 
For the Year Ended June 30, 2015 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Capital Project Funds - These funds are used to account for the school plant facility tax levied, bond 
proceeds and other resources to be used for the construction, purchase and maintenance of school buildings, 
buses, and equipment. 

Fiduciary Fund Types 

Trust and Agency Funds - Trust and agency funds are used to account for assets held by the District in a 
trustee capacity or as an agent for student groups and employees. 

J. BUDGETS 
Annual budgets are prepared and adopted by the board of Trustees before the beginning of the fiscal year on 
July I st. Budgets are prepared on the cash basis of accounting. Annual appropriated budgets are adopted for 
the general, special revenue, debt service, and capital project funds. All annual appropriations lapse at fiscal 
year-end. The District amends its budgets during the year to adjust for updated information. Any amended 
budgets are approved by the Board of Trustees. 

The District budgets transfers from the general fund to other funds to cover the costs incurred by these funds 
in excess of the revenues generated. Certain indirect costs are charged to several special revenue funds 
through budgeted transfers from the special revenue funds to the general fund. 

K. PROPERTY TAX 
Property taxes are collected by the County Treasurer and remitted to the District monthly. Taxes are payable 
in semi-annual installments due December 20 and June 20 of each year after which time they become 
delinquent. Taxes levied but not received by the District by June 30 have been accrued and taxes still unpaid 
after sixty days beyond the fiscal year are shown as revenue unavailable for use. 

L. NONSPENDABLE AND SPENDABLE FUND BALANCES 
Fund balance is separated into nonspendable and spendable fund balance. Nonspendable fund balance 
includes amounts that cannot be spent because they are either: (I) not in spendable form, or (2) legally or 
contractually required to be maintained intact. Spendable amounts are classified into restricted, committed, 
assigned, and unassigned. The following is a list of nonspendable and spendable fund balance designations 
for Salmon School District #291. 

Nonspendable for invento,y: This fund balance cannot be spent. It is designated to be used for inventory. 

Restricted fo r debt service: This designation was created to segregate a portion of the fund balance account 
for debt service, including both principal payments and interest payments. The designation was established 
to satisfy restrictions imposed by various bond agreements. 

Restricted for capital projects: This designation was created to segregate a portion of the fund balance 
account for capital construction projects and the plant facility fund. 

Commilled: This designation indicates portions of the fund balance that can only be used for specific 
purposes pursuant to constraints imposed by formal action of the District's highest level of decision making 
authority. These committed amounts cannot be used for any other purpose unless the government removes 
or changes the specified use by taking the same type of action it employed to originally commit those 
amounts. 
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SALMON SCHOOL DISTRICT #291 
NOTES TO THE FINANCIAL STATEMENTS 
For the Year Ended June 30, 2015 

I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Assigned fo r other purposes: This designation indicates a fund balance that can only be spent for purposes 
officially delegated by authority (budget) or is constrained by governmental intent but is not restricted or 
committed. 

Unassigned: This designation indicates a fund balance is not assigned to any specific purpose or is a 
negative fund balance. The District will use the positive unassigned fund balance for expenditures in the 
subsequent fiscal year. 

M. NET POSITION 
Net position represents the difference between assets plus deferred outflows and liabilities plus deferred 
in flows. Net investment in capital assets, consists of capital assets, net of accumulated depreciation, reduced 
by the outstanding balances of any borrowings used for the acquisition, construction, or improvement of 
those assets. Net investment in capital assets excludes unspent debt proceeds. Net position is reported as 
restricted when there are limitations imposed on its use either through enabling legislation adopted by the 
District or through external restrictions imposed by creditors, grantors, laws or regulations of other 
governments. Restricted resources are used first to fund appropriation. 

The District first applies restricted resources when an expense is incurred for purposes for which both 
restricted and unrestricted net position is available. 

N. PENSIONS 
For purposes of measuring the net pension liability and pension expenses, information about the fiduciary 
net position of the Public Employee Retirement System of Idaho Base Plan (Base Plan) and additions 
to/deductions from Base Plan's fiduciary net position have been determined on the same basis as they are 
reported by the Base Plan. For this purpose, benefit payments (including refunds of employee contributions) 
are recognized when due and payable in accordance with the benefit terms. Investments are reported at fair 
value. 

2. CASH AND CASH EQUIVALENTS 

The District pools cash of all funds into common bank accounts. The accounting records of each fund reflect its 
interest in the pooled cash. Any deficiencies in cash of individual funds represent liabilities in that fund. Cash 
includes amounts in demand deposit and interest-bearing deposits and time deposits. Cash equivalents are 
defined as those financial instruments which have a maturity date of three months or less from the date of 
acquisition. 

Cash deposits and investments by the District as of June 30, 2015 totaled $ 1,888,923, of which $ 1,075,238 
represented demand deposits and $8 13,685 represented deposits in the State of Idaho Local Government 
Investment Pool. Of the total deposits for the District, $ 1,675,989 was allocated to governmental funds. 

Deposits 
The carrying amount of the District's deposits with financial institutions was $1,075,238 and the bank balance 
was $ 1,234,450. The amount not covered by FDIC or other insurance was $264,220. 
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SALMON SCHOO L DISTRICT #29 1 
NOTES TO THE FINANCIAL STATE MENTS 
For the Year Ended Jun e 30, 2015 

2. CASH AND CASH EQUIV A LENTS (Co ntinu ed) 

Investments 
Investments are stated at fair value, as determined by quoted market prices, except for any certificates of deposit 
which are non-participating contracts and are therefore carried at amortized cost. Statutes authorize the District 
to invest in obligations of the U.S. Treasury and U.S. agencies and repurchase agreements. The District's 
investments at year end consisted of $813,685 invested in the State of Idaho Local Government Investment Pool 
(LGIP). The LGIP is not covered by Federal Deposit Insurance, but is primarily invested in government-backed 
securities. The Idaho State Treasurer provides oversight for investments by or through any department or 
institution of the State of Idaho. Amounts held by the LGIP were held in the following investments: government 
agency notes, commercial paper, corporate bonds, U.S. treasury notes, money market accounts, repurchase 
agreements, and purchased accrued interest. No investments for the LGIP are collateralized. The investments 
held by the LGIP are carried at cost plus accrued interest which is the fair market value. 

Custodial credit risk is the risk that, in the event of a bank failure, the district' s deposits may not be returned. 
The District does not have a policy for custodial credit risk. 

Depository Account: 
lnsuredlCollateralized 

Bank Balance 
$ 970,230 

Rating 
NIA 

Maturity 
NIA 

Uninsured 264,220 NIA NIA 

Total deposits $ 1,234,450 

Investments: 
State of Idaho Local Government Investment Pool $ 813,685 Unrated NIA 

Concentration Credit Risk is the risk that the District has invested more than 5% of their total investment in any 
one issuer. Currently, Salmon School District #29 1 holds the following individual issues in an amount greater 
than 5% of their total investments: 

Individual Issuer: % of Total Investment 

State of Idaho Local Government Investment Pool 100% 

Credit risk is the risk that an issuer of debt securities or another counterparty to an investment will not fulfill its 
obligation and is commonly expressed in terms of the credit quality rating issued by nationally recognized 
statistical rating organizations such as Moody's and Standard & Poor's. The investments of the District are not 
rated and the District's policy does not restrict them to rated investments. 

Investments that are fixed for longer periods are likely to experience greater variability in their fair values due to 
future changes in interest reates. The Distict is invested in the State of Idaho Local Government Investment Pool 
and does not have a pol icy concerning maturities of investments. 
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SALMON SCHOOL DISTR ICT #291 
NOTES TO THE FINANC IAL STATEMENTS 
For the Year Ended June 30, 2015 

3. RECEIVABLES 

Receivables at year end consist of the following: 

Special 
General Revenue 

Fund Funds 
County Agencies $ 158,62 1 $ 
State Agencies 123,049 48,706 
Federal Agencies 149,555 
Other 7 19 25, 101 

Total $ 282,389 $ 223,362 

4. INTER FUND TRANSACTIONS 

ln terfu nd Rece ivab les/Payab les 

The District had interfund receivables/payables from the General Fund to the Plant Facilities Co-op Fund in the 
amount of $29,723 and from Title I Disadvantaged Fund to the General Fund in the amount of $57,622 at year 
end. 

lnterfund Transfers 

The District had the following interfund transfers during the year: 

Bus 

From: 
General Fund 

To: 

$ 

General 
Fund 

-

Ag/Science 
Fund 

$ 60,000 

Depreci-
ation 

$ 43,673 $ 

Total 

I 03,673 

Title I Disadvantaged 
Fund 57,899 57,899 

IDEA B School Age 
Fund 7,096 7,096 

IDEA B Pre-School 
Fund 326 326 

Title II A Improving 
Teacher Quality 2,448 2,448 

Totals $ 67,769 $ 60,000 $ 43,673 $ 171,442 

Interfund transfers were made to match resources available to funds where these resources will be expended. 
These generally are reflected in transfers to and from the General Fund. 
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SALMON SCHOOL DISTRICT #29 1 
NOTES TO THE FINANCIAL STATEMENTS 
For the Year Ended June 30, 2015 

5. CAP ITAL ASSETS 

Capital asset activity for the year ended June 30, 20 15 was as follows: 

Balance Balance 
06-30-2014 Additions Deletions 06-30-2015 

Capital assets, not being depreciated 
Land 
Construction in Process 

$ 893,023 
93 1,144 

$ - $ -
(931, 144) 

$ 893,023 

Total capital assets, not being depreciated 1,824,167 (931, 144) 893,023 

Capital assets, being depreciated 
Buildings and improvements 
Equipment and vehicles 

5,468,430 
1,600, 181 

1,764,972 
38, 106 ( 172,8 18) 

7,233,402 
1,465,469 

Total capital assets, being depreciated 7,068,611 1,803,078 ( I 72,8 18) 8,698,871 

Less accumulated depreciation for 
Buildings and improvements 
Equipment and vehicles 

(4,187,691) 
( 1,235,7 19) 

(241,358) 
(48,267) 111,520 

(4,429,049) 
(I, 172,466) 

Total accumulated depreciation (5,423,4 10) (289,625) 111,520 (5,601,515) 

Total capital assets, being depreciated, net 1,645,20 1 1,513,453 (6 1,298) 3,097,356 

Capital assets, net $ 3,469,368 $ 1,513,453 $ (992,442) $ 3,990,379 

In the government-wide Statement of Activities the column labeled "Expenses" includes charges for depreciation 
expense to the following functions or programs: 

Function: 

Instruction $ 232,044 
Plant Services 10,371 
School Administration 10,297 
Transportation 31,254 
Food Services 3,400 
Extracurricular 2,259 

Total $ 289,625 
======== 
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SALMON SC HO OL DISTR ICT #291 
NOTES TO THE FINANC IAL STATEMENTS 
For the Year Ended June 30, 20 15 

6. COMMITMENTS AND CONT INGENCIES 

The District is at various times involved in claims arising from the ordinary course of operations. The estimated 
possible loss to the District for such claims is uncertain as the likelihood of an unfavorable outcome is unknown. 
No accrual has been reflected in the financial statements for these matters. It is Management's opinion that the 
ultimate disposition of such claims will not have a materially adverse effect on the District's financial condition. 

7. DEBT SERVICE REQUIREMENTS 

The District had no long-term debt service requirements at year end. 

8. PENS ION PLAN 

Plan Description 

The District contributes to the Base Plan which is a cost-sharing multiple-employer defined benefit pension plan 
administered by Public Employee Retirement System of Idaho (PERSI or System) that covers substantially all 
employees of the State of Idaho, its agencies and various participating political subdivisions. The cost to 
administer the plan is financed through the contributions and investment earnings of the plan. PERS! issues a 
publicly available financial report that includes financial statements and the required supplementary information 
for PERS!. That report may be obtained on the PERSI website at www.persi.idaho.gov. 

Responsibility for administration of the Base Plan is assigned to the Board comprised of five members appointed 
by the Governor and confirmed by the Idaho Senate. State law requires that two members of the Board be active 
Base Plan members with at least ten years of service and three members who are Idaho citizens not members of 
the Base Plan except by reason of having served on the Board. 

Employee membership data related to the PERSI Base Plan, as of June 30, 2014 was as follows: 

20 14 

Active plan members 66,223 
Terminated employees entitled to but not yet receiving benefits 11,504 
Retirees and beneficiaries currently receiving benefits 40,776 

Total system members 118,503 

Pension Benefits 

The Base Plan provides retirement, disability, death and survivor benefits of eligible members or beneficiaries. 
Benefits are based on members' years of service, age, and highest average salary. Members become fully vested 
in their retirement benefits with five years of credited service (5 months for elected or appointed officials). 
Members are eligible for retirement benefits upon attainment of the ages specified for their employment 
classification. The annual service retirement allowance for each month of credited service is 2.0% (2.3% for 
police/firefighters) of the average monthly salary for the highest consecutive 42 months. Amounts in parenthesis 
represent police/firefighters. 
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SALMON SC HOOL DISTRICT #291 
NOTES TO THE FINANCIAL STATEMENTS 
For the Year Ended June 30, 2015 

8. PENSION PLAN (Continued) 

The benefit payments for the Base Plan are calculated using a benefit formula adopted by the Idaho Legislature. 
The Base Plan is required to provide a I% minimum cost of living increase per year provided the Consumer 
Price Index increases I% or more. The PERS! Board has the authority to provide higher cost of living increases 
to a maximum of the Consumer Price Index movement or 6%, whichever is less; however, any amount above the 
I% minimum is subject to review by the Idaho Legislature. 

Member and Employer Contributi ons 

Member and employer contributions paid to the Base Plan are set by statute and are established as a percent of 
covered compensation and earnings from investments. Contribution rates are determined by the PERS! Board 
within limits, as defined by state law. The Board may make periodic changes to employer and employee 
contribution rates (expressed as percentages of annual covered payroll) if current rates are actuarially determined 
to be inadequate, or in excess, to accumulate sufficient assets to pay benefits when due. 

The conn·ibution rates for employees are set by statute at 60% (72%) of the employer rate. As of June 30, 2014 it 
was 6.79% (8.36%). The employer contribution rate is set by the Retirement Board and was 11.32% ( 11.66%) of 
covered compensation. The District's contributions were $393,578 for the year ended June 30, 2014. 

Pension li abilities, Pension Expen se (Revenue), and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to Pensions 

At June 30, 20 15, the District reported a liability for its proportionate share of the net pension liability. The net 
pension liability was measured as of July I, 20 14 and the total pension liability used to calculate the net pension 
liability was determined by an actuarial valuation as of that date. The District's proportion of the net pension 
liability was based on the District's share of contributions in the Base Plan pension plan relative to the total 
contributions of all participating PERS! Base Plan employers. At July I, 20 14, the District' s proportion was 
. 12833 78 percent. 

For the year ended June 30, 2015, the District recognized pension expense/(revenue) of ($288,487). At June 30, 
2015, the District reported deferred outflows of resources and deferred inflows of resources related to pensions 
from the following sources: 

Deferr ed Outnows 
of Resources 

Deferred Inflow s 
of Reso urces 

Differences between expected and actual experience $ 
Changes in assumptions or other inputs 
Net difference between projected and actual earnings on 
pension plan investments 
Changes in the employer's proportion and differences 
between the employer' s contributions and the employer's 
proportionate contributions 
District contributions subsequent to the measurement date 

78,644 

414,793 

- $ 117,278 

I , 183,306 

Total $ 493,437 $ 1,300,584 
==== ========== 
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SALMON SCHOOL DISTRICT #29 1 
NOTES TO THE FINANCIAL STATEMENTS 
For the Year Ended June 30, 2015 

8. PENSION PLAN (Continued) 

A portion of deferred outflows of resources related to pensions resulting from employer contributions subsequent 
to the measurement date, $414,793, will be recognized as a reduction of the net pension liability in the year 
ending June 30, 2015. 

The average of the expected remaining service lives of all employees that are provided with pensions through the 
System (active and inactive employees) determined at July I, 20 13, the beginning of the measurement period 
ended June 30, 2014 is 5.6 years. 

Other amounts reported as deferred outflows of resources and defen-ed inflows of resources related to pensions 
will be recognized in pension expenses/(revenue) as follows: 

Year ended June 30: 

20 15 $ (304,225) 
20 16 (304,225) 
20 17 (304,225) 
20 18 (304,225) 
20 19 (5,040) 

Total $ ( 1,221,940) 

Actuarial Assump tions 

Valuations are based on actuarial assumptions, the benefit formulas, and employee groups. Level percentages of 
payroll normal costs are determined using the Entry Age Normal Cost Method. Under the Entry Age Normal 
Cost Method, the actuarial present value of the projected benefits of each individual included in the actuarial 
valuation is allocated as a level percentage of each year's earnings of the individual between entry age and 
assumed exit age. The Base Plan amortizes any unfunded actuarial accrued liability based on a level percentage 
of payroll. The maximum amortization period for the Base Plan permitted under Section 59- 1322, Idaho Code, 
is 25 years. 

The total pension liability in the July I, 20 14 actuarial valuation was determined using the following actuarial 
assumptions, applied to all periods included in the measurement: 

Inflation 3.25% 
Salary increases 4.5 - 10.25% 
Salary inflation 3.75% 
Investment rate of return (net of investment expenses) 7. 1% 
Cost-of-living adjustments 1% 

Mortality rates were based on the RP - 2000 combined table for healthy males or females as appropriate with the 
following offsets: 

• Set back 3 years for teachers 
• No offset for male fire and police 
• Forward one year for female fire and police 
• Set back one year for all general employees and all beneficiaries 
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SALMON SCHOOL DISTRICT #291 
NOTES TO THE FINANCIAL STATEMENTS 
For the Year Ended June 30 , 2015 

8. PENSION PLAN (Continued) 

An experience sn1dy was performed in 2012 for the period July I, 2007 through June 30, 20 11 which reviewed 
all economic and demographic assumptions other than mortality. Mortality and all economic assumptions were 
studied in 2014 for the period from July 1, 2009 through June 30, 20 13. The Total Pension Liability as of June 
30, 20 14 is based on the results of an actuarial valuation date of July I, 20 14. 

The long-term expected rate of return on pension plan investments was determined using the building block 
approach and a forward-looking model in which best estimate ranges of expected future real rates of return 
(expected returns, net of pension plan investment expense and inflation) are developed for each major asset class. 
These ranges are combined to produce the long-term expected rate of return by weighing the expected future real 
rates of return by the target asset allocation percentage and by adding expected inflation. 

Even though history provides a valuable perspective for setting the investment return assumption, the System 
relies primarily on the approach which builds upon the latest capital market assumptions. Specifically, the 
System uses consultants, investment managers and trustees to develop capital market assumptions in analyzing 
the System's asset allocation. The assumptions and the System's formal policy for asset allocation are show 
below. The formal asset allocation policy is somewhat more conservative than the current allocation of the 
System's assets. 

The best-estimate range for the long-term expected rate of return is determined by adding expected inflation to 
expected long-term real returns and reflecting expected volatility and correlation. The capital market 
assumptions are as of January I , 20 14. 

Long-Term 
Expected 

Target Real Rate of 
Asset Class Index Allocation Return 

Core Fixed Income 
Broad US Equities 
Developed Foreign Equities 

Barclays Aggregate 
Wilshire 5000/Russell 3000 
MSC! EAFE 

30.00% 
55.00% 
15.00% 

0.80% 
6.9% 

7.55% 

Assumed Inflation - Mean 
Assumed Inflation - Standard 
Deviation 

3.25% 

2.00% 

Portfolio Arithmetic Mean Return 
Portfolio Standard Deviation 

8.42% 
13.34% 

Portfolio Long-Term Expected Rate of Return 
Assumed Investment Expenses 

7.50% 
0.40% 

Long-Term Expected Rate of Return, Net of Investment Expenses 7. 10% 
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SALMON SCHOOL DISTRICT #29 1 
NOTES TO THE FINANCIAL STATEMENTS 
For the Year Ended June 30, 2015 

8. PENSION PLAN (Continued) 

Discount Rate 

The discount rate used to measure the total pension liability was 7. I 0%. The projection of cash flows used to 
determine the discount rate assumed that contributions from plan members will be made at the current 
contribution rate. Based on these assumptions, the pension plans' net position was projected to be available to 
make all projected future benefit payments of current plan members. Therefore, the long-term expected rate of 
return on pension plan investments was applied to all periods of projected benefit payments to determine the total 
pension liability. The long-term expected rate of return was determined net of pension plan investment expense 
but without reduction for pension plan administrative expense. 

Sensitivity of the Employer's Proportionate Share of the Net Pension liability to Changes in the Discount Rate 

The following presents the Employer's proponionate share of the net pension liability calculated using the 
discount rate of 7. I 0%, as well as what the Employer's proportionate share of the net pension liability would be 
if it were calculated using a discount rate that is I-percentage-point lower (6.10%) or I-percentage-point higher 
(8. 10%) than the current rate. 

Current 
I% Decrease Discount Rate I % Increase 

Employer's proportionate share of the net pension 
(6.10%) (7. 10%) (8. 10%) 

liability (asset) 3,280,900 944,767 (997,24 1) 

Pension Plan Fiducia,y Net Position 

Detailed information about the pension plan's fiduciary net position is available in the separately issued PERS I 
financial report. PERSI issues a publicly available financial repo11 that includes financial statements and the 
required supplementary information for PERSI. That report may be obtained on the PERSI website at 
www.persi.idaho.gov. 

Payables to the Pension Plan 

At June 30, 20 15, the District reported payables to the defined benefit pension plan of $0 for legally required 
employer contributions and $0 for legally required employee contributions which had been withheld from 
employee wages but not yet remitted to PERSI. 
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SALMON SCHOOL DISTRICT #29 1 
NOTES TO THE FINANCIAL STATEMENTS 
For the Year Ended June 30, 2015 

9. PAYROLL EXPENDITURES AND RELATED LIABILITIES 

Contracts for teachers' salaries are payable in twelve monthly installments beginning in September. During the 
20 I 5 fiscal year, the District annualized the wages for classified employees to provide classified employees 
paychecks during the months when school was not in session. At June 30, a liability of $628,409 for the 
remaining two months of the current contracts and associated contracted benefits as well as the remaining 
amounts for the annualized payroll for classified employees was accrued. 

The District provides personal and sick leave to its employees, as well as paid vacations, depending on job 
classification, length of service, and other factors. However, the employees of the District cannot carry any 
personal and sick leave or vacation over to the following year. Therefore, no amount for accrued compensation 
has been reported. 

IO. REVENUES UNAVAILABLE FOR USE 

The District reports revenues unavailable for use on its fund balance sheets. These revenues arise when 
resources are received by the District before it has a legal claim to them, as when grant monies are received prior 
to the occurrence of qualifying expenditures. In subsequent periods, when the District has a legal claim to the 
resources, the liability for revenues unavailable for use is removed from the combined balance sheet and the 
revenue is recognized as available. On the government fund financial statements property taxes and other 
revenues that are not received within 60 days of the fiscal year end are classified as revenue unavailable for use. 
However, in the government-wide financial statements all revenues are recognized in the year in which they are 
measurable. Revenues unavailable for use at June 30, 20 15 represent assets that are not available for use by the 
District to liquidate current year liabilities. A summary of revenues unavailable for use by fund follows: 

General Fund 
State Yoe 
Educ Fund 

Carl Perkins 
Fund 

Prope1ty tax revenue unavailable for use 
Other revenue unavailable for use 

$ 28,43 1 $ -
7,193 

$ 
13,175 

Total revenue unavailable for use $ 28,431 $ 7, 193 $ 13, 175 

11. RISK MANAGEMENT 

The District is exposed to various risks related to torts; theft of, damage to, and destruction of assets, errors and 
omissions, and natural disasters. The District's risk management program encompasses various means of 
protecting the District against loss by obtaining prope1ty, casualty and liability coverage through commercial 
insurance carriers. Settled claims have not exceeded insurance coverage in any of the previous three years. 
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SALMON SCHOOL DISTRICT #291 
NOTES TO THE FINANCIAL STATEMENTS 
For the Year Ended June 30, 20 15 

12. NONMONETARY TRANSACT IONS 

The District received $2 1,745 in USDA Commodities during the 2014 - 2015 fiscal year. The commodities 
received are valued at the average wholesale price as determined by the distributing agency. All commodities 
received by the District were treated as revenue and expenditures in the Food Service Fund. 

The State paid administrative expenses related to the plant facility upgrade directly to the administrator in the 
amount of$ I l ,003. These payments were treated as revenue and expenditures in the Plant Facility Co-op Fund. 

The State Department of Education paid unemployment expenses directly to the State Depa1tment of Labor in 
the amount of$ I 1,323. These payments were classified as revenue and expenditures in the General Fund. 

13. EXCESS OF ACTUAL EXPENDITURES OVER BUDGET IN THE MAJOR FUNDS 

Actual major fund expenditures exceeded the officially published budget by the following: 

Amount 

Federal Forest Fund $ 37,954 
Food Service Fund 57,999 

Total $ ==9=5 ,=95=3= 

14. PAYROLL EXPENDITURES AND RELATED LIABILITIES 

Teacher contracts were signed for the nine month period September I, 20 14 through May 3 1, 20 15 to be paid 
over the twelve months of September I, 20 14 through August 3 1, 20 15. The financial statements reflect the 
salary expense for this period. The accrued payroll reflects the final two months of the contracts. 

15. POST RETIREMENT BENEFITS 

The District provides post-employment health care to its retirees and their currently enrolled dependents (at 
time of retirement). To be eligible for benefits, an employee must be at least 55 years of age, or at least 50 if 
they qualify under PERS I's "Rule of 90", and have accrued at least ten years of continuous service as a District 
employee. Benefits include medical and dental benefits. Currently 24 retirees participate in this benefit and 
pay the total cost of the premium (employer and employee po1tion). 

Whereas there is no expense or liability for the District to provide this benefit, it is the District's position that it 
is not cost effective to have an actuarial determination performed to calculate the ARC (Annual Required 
Contribution) as required by GASB 45. In accordance with GASB 45, the District has 30 years to accrue the 
unfunded portion of any exist ing liability. The cumulative amount for fiscal year 20 15 is immaterial and 
therefore the District did not accrue a liability for the current year ended. 
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SALMON SCHOOL DISTRICT #291 
NOTES TO THE FINANCIAL STATEMENTS 
For the Year Ended June 30, 20 15 

16. DEFICITS AND INTERFUND TRANSACTIONS 

The following funds had deficit balances as of June 30, 20 15: 

Deficit 
Special Revenue Funds: Amount 

Food Service $ 9,540 
Ag Science/Teclmology 246 
21st Century Grant 37, 167 
Gear Up II 8,897 
State Voe Educ 2, 166 
Medicaid 27,463 
Strategic Prevention Framework 310 
Federal & Rural Income 9,930 

Total deficit amount $ 95,719 

17. SUBSEQUENT EVENTS 

Subsequent events have been considered through the report date of September 2 1, 20 15. There are no known 
subsequent events that will have a material impact on the operation of the District. 

18. PUBLIC SCHOOL FACILITIES COOPERATIVE FUNDING PROGRAM 

During the 20 13 fiscal year, the Idaho Public School Facilities Cooperative Funding Program Panel met to 
consider the application from the Salmon School District to obtain state financia l support to abate identified 
schoo l building safety hazards. 

Upon finding that imminent safety hazards existed at both the Salmon Middle School and Pioneer Elementary 
school, the panel approved the application with modifications. The specific decision of the panel was as 
follows: 

"The cooperative funding panel approved the application of the Salmon School District with modificat ions 
specifying the cost of the project as $3.6 million dollars which includes $ 100,000 for super intendent costs, 
for the abatement of the school building safety hazards identified in the engineering reports; specifically 
this includes fixing the roof structures and adjoining walls in each of the two schools in the manner 
identified in the seismic and structura l evaluations (engineering reports) conducted by Coughlin Porter 
Lundeen dated February I, 2013, and addressing electrical problems as described in the Salmon School 
District Electrical/Mechanical Safety Review dated March 18, 2013." 

The District was required to submit the quest ion to the qualified electors of the District of whether to approve a 
bond in the amount of the cost of the project as approved. The electors were presented with two opt ions, one 
for $3.6 million dollars for the repairs only and another one to build a new Pre-K through gth grade building in 
the amount of $14.56 million. Both reso lutions failed. However, the Cooperat ive Funding Program panel 
determined they would fund the project for the $3.6 million dollars anyway. The state hired a super intendent of 
construction to oversee the project. The total cost of the project was paid by the state from the public school 
facilities cooperative fund. The project was completed during the 20 15 fiscal year. 
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18. PUBLIC SCHOOL FACILITIES COOPERATIVE FUNDING PROGRAM (Continued) 

Upon completion, a property tax levy was assessed on the property owners located in the District to generate 
funds to repay the costs of construction. Revenues generated by the property tax levy are paid directly to the 
state to repay the costs of funding the project. 

During the current fiscal year, $833,828 of the funding from the Funding Program was used. 

19. RESTATEMENT OF BEGINNING NET POSITION 

The beginning net position was decreased by $2,061,616 to reflect the implementation of Governmental 
Accounting Standards Board Statement No. 68 (GASB 68), Accounting and Financial Reporting for Pensions. 
GASB 68 requires the liability of employers and nonemployer contributing entities to employees for defined 
benefit pensions (net pension liability) to be measured as the portion of the present value of projected benefit 
payments to be provided through the pension plan to current active and inactive employees that is attributed to 
those employees' past periods of service (total pension liability), less the amount of the pension plan's fiduciary 
net position. 

20. RELATED PARTY TRANSACTIONS 

During the current fiscal year, a parcel of land was sold to the Chairman of the Board of Trustees for $25, IO I. 
The sale agreement was signed before the end of the current fiscal year, but payment for the full amount was 
received after the end of the fiscal year. A receivable was recorded for the $25, IO I. 
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SALMON SCHOOL DISTRICT #291 
SCHEDULE OF EMPLOYER'S SHARE OF NET PENSION LIABILITY 
PERSI-BASE PLAN 
Last JOFiscal Years* 

2015 with 2014 Persi Data 

Employer's Portion of net pension liability 0.1283378% 
Employer's proportionate share of the net 

pension liability $ 944,767 
Employer's covered-employee payroll $ 3,329,336 
Employer's proportional share of the net 

pension liability as a percentage of its 
covered-employee payroll 28.38% 

Plan fiduciary net position as a percentage 
of the total pension liability 94.95% 

* GASB Statement No. 68 requires ten years of information to be presented in this table. However, until 
a full I 0-year trend is compiled, the District will present information for those years for which information 
is available. 

Data reported is measured as of July I , 2014 (measurement date). 
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SALMON SCHOOL DISTRICT #291 
SCHEDULE OF EMPLOYER CONTRIBUTIONS 
PERSI-BASE PLAN 
Last IOFiscal Y cars* 

2015 with 2014 Pcrsi Data 

Statutorily required contribution $ 417,098 
Contribution in relation to the statutorial 

required contribution $ 399, 131 
Contribution ( deficiency) excess $ (17,967) 
Employer's covered-employee payroll $ 3,329,336 
Contributions as a percentage of covered-

employee payroll 11.99% 

* GASB Statement No. 68 requires ten years of information to be presented in this table. However, until a 
full I 0-year trend is compiled, the District will present information for those use for which information is 
available. 

Data reported is measured as of June 30, 20 I 5. 
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SALMON SCHOOL DISTRICT #291 
BUDGET AND ACTUAL {WITH GAAP DIFFERENCES) 
GENERAL FUND 
For the Year Ended June 30, 20 15 

REVENUES 
O

BUDGETED AMOUNTS 
RIGINAL FINAL 

BUDGETARY 
BASIS 

Property taxes 
Food service 
Student transportation fees 
Other local 
State apportionment base 
State apportionment transportation 
State apportionment benefits 
Investment earnings 
Other State revenue 
Federal grants and assistance 

$ 436, 164 

62,250 
77,550 

3,3 19,455 
152,974 
446,972 

550 
2 16,882 

$ 436, 164 

62,250 
77,550 

3,3 19,455 
152,974 
446,972 

550 
2 16,882 

$ 538,354 

15,257 
120,638 

3,396,435 
170,608 
456,575 

686 
178,180 

37 

TOT AL REVENUES 4,712,797 4,712,797 4,876,770 

EXPENDITURES 
Instruction 
Support services 
Non-instructional 
Plant maintenance and operation 
General administration 
Central services 
Transportation 
Food service 
Debt service: 

Principal 
Interest and other charges 

Capital Outlay 

3,004,182 

502,978 
49, 199 

572,303 

378,845 

103,060 

3,004 ,182 

502,978 
49, 199 

572,303 

378,845 

103,060 

2,953,737 

426 , 171 
53,955 

507,324 

269,3 10 

20,026 

TOTAL EXPENDITURES 4,6 10,567 4,6 10,567 4,230 ,523 

Excess ( deficiency) of revenues 
over expenditures 102,230 102,230 646,247 

OTHER FINANCING SOURCES (USES) 
Proceeds from capital leases 
Transfers in 
Transfers out 

20,5 18 
( I 06, 13 I) 

20,5 18 
(106, 131) 

10, 147 
(103,673) 

TOTAL OTHER FINANCING 
SOURCES (USES) (85,6 13) (85,6 13) (93,526) 

SPECIAL ITEM 
Proceeds from sale of capital assets 

Net change in fund balance 16,6 17 16,617 552,721 

Fund Balance - July I, 2014 (57,782) (57,782) (57,782) 

FUND BALANCE - June 30, 20 15 $ (41,165) $ (4 1, 165) $ 494,9 39 

41 



GAAP 
DIFFERENCES 

$ (107,349) 

25 

11,323 

(2,582) 
(37) 

(98,620) 

73,777 

10,24 1 
8,704 

( 18,092) 

3,338 

( I 0,276) 

67,692 

( 166,3 12) 

57,622 

57,622 

( I 08,690) 

$ ( I 08,690) 

GAAP 
BASIS 

$ 431,005 

15,257 
120,663 

3,396,435 
170,608 
467,898 

686 
175,598 

4,778 ,150 

3,027,5 14 

436,4 12 
62,659 

489,2 32 

272,648 

9,750 

4,298 ,2 15 

479,935 

67 ,769 
( 103,673) 

(35,904) 

444,03 1 

(57,782) 

$ 386,249 
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SALMON SCHOOL DISTRICT #29 1 
BUDGET AND ACTUAL (WITH GAAP DIFFERENCES) 
FEDERAL FOREST FUND 
For the Year Ended June 30, 2015 

BUDGETED AMOUNTS BUDGETARY 
ORIGINAL FINAL BASIS 

REVENUES 
Property taxes $ $ $ 
Food service 
Student transportation fees 
Other local 5,000 
State apportionment base 
State apportionment transportation 
State apportionment benefits 
Investment earnings 
Other State revenue 
Federal grants and assistance 443,29 1 

TOTAL REVENUES 448,291 

EXPENDITURES 
Instruction 
Support services 
Non-instructional 
Plant maintenance and operation 377,4 17 377,417 4 15,371 
General administration 
Central services 
Transportation 
Food service 
Debt service: 

Principal 
Interest and other charges 

Capital Outlay 

TOTAL EXPENDITURES 377,4 I 7 377,4I7 415,37 1 

Excess ( deficiency) of revenues 
over expenditures (377,4 I 7) (377,4 I7) 32,920 

OTHER FINANCING SOURCES (USES) 
Proceeds from capital leases 
Transfers in 
Transfers out 

TOTAL OTHER FINANCING 
SOURCES (USES) 

SPECIAL ITEM 
Proceeds from sale of capital assets 

Net change in fund balance (377,4 17) (377,417) 32,920 

Fund Balance - July I, 20 14 535,395 535,395 535,395 

FUND BALANCE - June 30, 20 15 $ 157,978 $ 157,978 $ 568,3 I 5 
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GAAP 
DIFFERENCES 

$ 

GAAP 
BASIS 

$ 

5,000 

443,29 1 

448,29 1 

4 15,37 1 

4 15,37 1 

32,920 

32,920 

535,395 

$ $ 568,3 1 S 
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SALMON SCHOOL DISTRICT #291 
BUDGET AND ACTUAL (WITH GAAP DIFFERENCES) 
FOOD SERVICE FUND 
For the Year Ended June 30, 2015 

REVENUES 
Property taxes 
Food serv ice 
Studen t transportat ion fees 
Other loca l 
State apport ionment base 
State apport ionment transportatio n 
State apport ionment benefits 
Investment earnings 
Other State revenue 
Federal grants and ass istance 

BUDGETED AMOUNTS 
ORIGINAL FINAL 

$ $ 
42 ,100 42,100 

163 ,430 163,430 

BUDGETARY 
BASIS 

$ 
75,227 

172,380 

TOTAL REVENUES 205,530 205,530 247,607 

EXPENDITURES 
Instruc tion 
Support services 

Plant maintenance and opera tion 
Genera l administrat ion 
Centra l serv ices 
Transportat ion 
Food service 
Debt service: 

Principa l 
Interest and other charges 

Cap ital Outlay 

205,530 205 ,530 232,995 

30,534 

TOTAL EXPEN DITURES 205,530 205 ,530 263,529 

Excess ( deficie ncy) of revenues 
over expe nditures ( 15,922) 

OTHER FINANCING SOURCES (USES) 
Transfers in 
Tra nsfers out 

TOTAL OTHER FINANC ING 
SOURCES (USES) 

SPECIAL ITEM 
Proceeds from sale of cap ital assets 

Net change in fund ba lance ( 15,922) 

Fund Balance - July I , 2014 23,574 23,574 23,574 

FUND BALANCE - June 30, 2015 $ 23,574 $ 23,574 $ 7,652 
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GAAP 
DIFFERENCES 

$ 

19,304 

19,304 

45,748 

(9,252) 

36,496 

( 17, 192) 

GAAP 
BASIS 

$ 

75,227 

191,684 

266 ,911 

278,743 

2 1,282 

300,025 

(33, 114) 

( 17, 192) (33, 114) 

23,574 

$ ( 17, 192) $ (9,540) 
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SALMON SCHOOL DISTRICT #291 
BUDGET AND ACTUAL (WITH GAAP DIFFERENCES) 
CAPITAL PROJECTS FUND 
For the Year Ended June 30, 2015 

BUDGETED AMOUNTS BUDGETARY 
ORIGINAL FINAL BASIS 

REVENUES 
Property taxes $ $ $ 
Food service 
Student transportation fees 
Other local 
State apportionment base 
State apportionment transportation 
State apportionment benefits 
Investment earnings 475 475 700 
Other State revenue 
Federal grants and assistance 

TOTAL REVENUES 475 475 700 

EXPENDITURES 
Instruction 
Support services 
Plant maintenance and operation 10,000 10,000 
General administration 
Central services 
Transportation 
Food service 
Debt Service: 

Principal 
Interest and other charges 

Capital Outlay 78,000 78,000 

TOTAL EXPENDITURES 88,000 88,000 

Excess ( deficiency) of revenues 
over expenditures (87,525) (87,525) 700 

OTHER FINANCING SOURCES (USES) 
Proceeds from sale of bonds 
Transfers in 
Transfers out 

TOTAL OTHER FINANCING 
SOURCES (USES) 

SPECIAL ITEM 
Proceeds from sale of capital assets 

Net change in fund balance (87,525) (87,525) 700 

Fund Balance - July I, 20 I4 [69,377 I69,377 169,377 

FUND BALANCE - June 30, 20 15 $ 8 1,852 $ 81,852 $ I70,077 
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GAAP GAAP 
DIFFERENCES BASIS 

$ $ 

700 

700 

700 

700 

169,377 

$ $ 170,077 
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SALMON SCHOOL DISTRICT #291 
BUDGET AND ACTUAL (WITH GAAP DIFFERENCES) 
PLANT FACILITIES CO-OP 
For the Year Ended June 30, 2014 

BUDGETED AMOUNTS BUDGETARY 

REVENUES 
Property taxes 
Food service 
Student transportation fees 
Other local 
State apportionment base 
State apportionment transportation 
State apportionment benefits 
Investment earnings 
Other State revenue 
Federal grants and assistance 

TOTAL REVENUES 

EXPENDITURES 
Instruction 
Instruction improvement 
Suppo11 services 
Plant maintenance and operation 
General administration 
Central services 
Transportation 
Food service 
Debt service: 

Principal 
Interest and other charges 

Capital Outlay 

TOT AL EXPENDITURES 

Excess ( deficiency) of revenues 
over expenditures 

OTHER FINANCING SOURCES (USES) 
Proceeds from sale of bonds 
Transfers in 
Transfers out 

TOT AL OTHER FINANC ING 
SOURCES (USES) 

SPECIAL ITEM 
Proceeds for facility repairs 

Net change in fund balance 

Fund Balance - July I, 20 I 4 

ORIGINAL FINAL BASIS 

$ $ $ 

1,360,379 1,360,379 822,825 

1,360,379 1,360,379 822,825 

(1,360,379) ( 1,360,379) (822,825) 

1,360,379 1,360,379 823,2 10 

385 

1,832 1,832 1,832 

FUND BALANCE - June 30, 2015 $ 1,832 $ 1,832 $ 2,2 17 
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GAAP GAAP 
DIFF ERENCES BASIS 

$ $ 

11,003 833,828 -------'--

11,003 833,828 -------'--

- - ~(1_1~,0_03~) (833,828) 

11,003 834,2 13 -------'--

385 

1,832 

$ $ 2,2 17 
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SALMON SCHOOL DISTRICT #291 
NOTES TO THE REQUIRED SU PPLEMENTARY INFORMATION 
For the Year Ended June 30, 20 15 

I. The legally adopted budget of Salmon School District #29 1 is based on the cash basis of accounting. 
Adjustments to the modified accrual basis of accounting are listed as GAAP differences. 

2. Debt payments are classified from general operating expense to show principal and interest portions of cash 
payments. 

3. Actual expenditures in the Federal Forest Fund exceeded budgeted expenditures by $37,954 in the 20 15 
fiscal year. 

4. Actual expenditures in the Food Service Fund exceeded budgeted expenditures by $57,999 in the 2015 
fiscal year. 

5. Higher operating expenses may be reflected on the GAAP basis if equipment was purchased at year-end 
with a partial payment budgeted in the current year and an account payable booked to reflect the final 
payment in the subsequent year's budget. 

6. Budget changes were made during the 20 15 fiscal year, but the changes were not formally adopted. 
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SALMON SCHOOL DISTRICT #291 
COMBINING BALANCE SHEET 
NON MAJOR SPECIAL REVENUE FUNDS 
June 30, 2015 

ASSETS AND DEFERRED OUTFLOWS 

ASSETS 
Cash and cash equivalents 
Receivable from other governments 
Other receivables 
Due from other funds 
Inventory 

TOTAL ASSETS 

DEFERRED OUTFLOWS 

TOTAL ASSETS AND 
DEFERRED OUTFLOWS 

LIABILITIES, DEFERRED INFLOWS 
AND FUND BALANCES 

LIABILITIES 
Negative cash balances 
Accounts payable 
Other accrued expenses 
Due to other funds 
Other payables 

TOTAL LIABILITIES 

DEFERRED INFLOWS 
Revenue unavailable for use 

FUND BALANCES 
Nonspendable 
Restricted 
Assigned 
Unassigned 

TOTAL FUND BALANCES 

TOTAL LIABILITIES, DEFER.RED INFLOWS 
AND FUND BALANCES 

AG SCIENCE/ 
TECH 

LIFE SKILLS 
TRAINING 

21ST CENTURY 
GRANT 

$ 8,678 $ 4,14 1 $ 
47,024 

8,678 4, 141 47 ,024 

$ 8,678 $ 4,14 1 $ 47 ,024 

$ 
443 

8,481 

$ $ 82,575 
1,6 16 

8,924 84,191 

(246) 

(246) 

$ 8,678 

4, 14 1 

4, 14 1 

$ 4, 14 1 

(37, 167) 

(37,167) 

$ 47,024 

52 



CONTRACT 
SUPPORT GEAR UP II 

STATE DRIVER S 
EDUCAT IO N 

GOVERNOR 'S 
LITERACY 
INITI ATIVE 

STATE voe 
EDUC 

$ $ 

3,765 
$ 2 1,554 $ 11,047 $ 

7,193 

3,765 21,554 11,047 7, 193 

$ 3,765 $ 2 1,554 $ 11,047 $ 7, 193 

$ $ 5,880 
1,356 
5,426 

$ 

75 
2,665 

$ $ 1,170 
996 

12,662 2,740 2,166 

7, 193 

$ $ 

(8,897) 

(8,897) 

3,765 $ 

18,8 14 

18,814 

2 1,554 

11,047 

11,047 

$ 11,047 $ 

(2, I 66) 

(2, 166) 

7, 193 
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SALMON SCHOOL DISTRICT #291 
COMBINING BALANCE SHEET 
NONMAJOR SPECIAL REVENUE FUNDS 
June 30, 2015 

ASSETS AND DEFERRED OUTFLOWS 

ASSETS 
Cash and cash equivalents 
Receivable from other governments 
Other receivables 
Due from other funds 
Inventory asset for resale 

TOTAL ASSETS 

DEFERRED OUTFLOWS 

TOTAL ASSETS AND 
DEFERRED OUTFLOWS 

DAY 
TREATMENT 

$ 3 

3 

$ 3 

STATE TECH 
GRANT 

$ 17,020 

17,020 

$ 17,020 

STATE 
SUBSTANCE 

ABUSE 

$ 88 

88 

$ 88 

LIABILITIES, DEFERRED INFLOWS 
AND FUND BALANCES 

LIABILITIES 
Negative cash balances 
Accounts payable 
Other accrued expenses 
Due to other funds 
Other payables 

TOTAL LIABILITIES 

DEFERRED INFLOWS 
Revenue unavailable for use 

FUND BALANCES 
Nonspendable 
Restricted 
Assigned 
Unassigned 

$ 

3 

$ 
1,268 
1,80 1 

3,069 

13,95 1 

$ 

88 

TOTAL FUND BALANCES 3 13,95 1 88 

TOTAL LIABILITIES, DEFERRED INFLOWS 
AND FUND BALANCES $ 3 $ 17,020 $ 88 
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MEDICAID 

STRATEGIC 
PREVENTION 
FRAMEWORK 

TITLE I DIS
ADVANTAGED 

IDEA-8 SCHOOL 
AGE 

IDEA-8 
PRESCHOOL 

$ 

24,728 
$ 

34,532 
$ 153,036 

24,995 
$ 50,230 

22,344 
$ 7 13 

1,23 1 

24,728 34,532 178,03 1 72,574 1,944 

$ 24,728 $ 34,532 $ 178,03 1 $ 72,574 $ 1,944 

$ 47, 190 
739 

4,262 

$ 34,183 
59 

600 

$ 
2,691 

39,549 
57,622 

$ 
12,42 1 
2 1,8 17 

$ 
173 

1,484 

52, 191 34,842 99,862 34,238 1,657 

(27,463) 

(27,463) 

(3 10) 

(3 10) 

78, 169 

78, 169 

38,336 

38,336 

287 

287 

$ 24,728 $ 34,532 $ 178,03 1 $ 72,574 $ 1,944 
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SALMON SCHOOL DISTRICT #291 
COMBINING BALANCE SHEET 
NONMAJOR SPECIAL REVENUE FUNDS 
June 30, 2015 

ASSETS AND DEFERRED OUTFLOWS 

ASSETS 
Cash and cash equivalents 
Receivable from other governments 
Other receivables 
Due from other funds 
Inventory asset for resale 

TOTAL ASSETS 

DEFERRED OUTFLOWS 

TOTAL ASSETS AND 
DEFERRED OUTFLOWS 

FEDERAL& 
RURAL 

INCOME 

$ 

$ 

CARL 
PERKINS 

$ 4,27 1 
13,175 

17,446 

$ 17,446 

TITLE IIA 
IMPROVING 
TEACHER 
QUALITY 

$ 6 1,682 
19,274 

80,956 

$ 80,956 

LIABILITIES, DEFERRED INFLOWS 
AND FUND BALANCES 

LIABILITIES 
Negative cash balances 
Accounts payable 
Other accrued expenses 
Due to other funds 
Other payables 

TOTAL LIABILITIES 

DEFERRED INFLOWS 
Revenue unavailable for use 

FUND BALANCES 
Nonspendable 
Restricted 
Assigned 
Unassigned 

$ 

9,929 

9,930 

(9,930) 

$ 
17 1 

1,633 

1,804 

13,175 

2,467 

$ 
443 

2,886 

3,329 

77,627 

TOTAL FUND BALANCES (9,930) 2,467 77,627 

TOTAL LIABILITIES, DEFERRED INFLOWS 
AND FUND BALANCES $ $ 17,446 $ 80,956 
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TITLE IVA 
DRUG FREE 

BOND AND 
INTEREST 

MULTI
PURPOSE 
BUILDING 

MATCH 
PLANT 

FACILITIES 

BUS 
DEPRECIA

TION 

$ 28 $ 3,05 1 $ 

12,55 1 

$ 74,700 $ 43,673 

28 3,05 1 12,55 1 74,700 43,673 

$ 28 $ 3,05 1 $ 12,55 1 $ 74,700 $ 43,673 

$ 

8 
$ $ $ $ 

8 

20 3,051 12,55 1 74,700 43,673 

$ 

20 

28 $ 

3,05 1 

3,05 1 $ 

12,55 I 

12,551 $ 

74,700 

74,700 $ 

43,673 

43,673 
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SALMON SCHOOL DISTRICT #291 
COMBINING BALANCE SHEET 
NONMAJOR SPECIAL REVENUE FUNDS 
June 30, 2015 

ASSETS AND DEFERRED OUTFLOWS 

ASSETS 
Cash and cash equivalents 
Receivable from other governments 
Other receivables 
Due from other funds 
Inventory asset for resale 

TOT AL ASSETS 

DEFERRED OUTFLOWS 

TOTAL ASSETS AND 
DEFERRED OUTFLOWS 

LIABILITIES, DEFERRED INFLOWS 
AND FUND BALANCES 

LIABILITIES 
Negative cash balances 
Accounts payable 
Other accrued expenses 
Due to other funds 
Other payables 

TOTAL LIABILITIES 

DEFERRED INFLOWS 
Revenue unavailable for use 

FUND BALANCES 
Nonspendable 
Restricted 
Assigned 
Unassigned 

TOTAL FUND BALANCES 

TOTAL LIABILITIES, DEFERRED INFLOWS 
AND FUND BALANCES 

PLANT 
FACILITIES -

LOTTERY SICK LEAVE 
TOTAL ALL 

FUNDS 

$ 49,639 

12,550 

$ 7,243 $ 5 10,797 
198,261 
25, 10 1 

62, 189 7,243 734,159 

$ 62, 189 $ 7,243 $ 734,159 

$ 
1,926 

$ $ 170,999 
24 ,385 

100,533 
57,622 

1,926 353,539 

20,368 

60,263 

60,263 

7,243 

7,243 

446,431 
(86,179 ) 

360,252 

$ 62, 189 $ 7,243 $ 734, 159 
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SALMON SCHOOL DISTRICT #291 
COMBINING STATEMENT OF 
REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCES 
NONMAJOR SPECIAL REVENUE FUNDS 
For the Year Ended June 30, 2015 

REVENUES 
Property taxes 
Intergovernmental-State 
Intergovernmental-Federal 
Student transportation fees 
Investment earnings 
Miscellaneous 
Other local 

TOTAL REVENUES 

EXPENDITURES 
Instruction 
Support services 
Non-instructional 
General administration 
Transportation 
Food service 
Capital outlay 
Debt service-principal 
Debt service-interest 

TOTAL EXPENDITURES 

Excess (deficiency) of revenues over 
expenditures 

OTHER FINANCING SOURCES (USES) 
Proceeds from long term debt 
Transfers in 
Transfers out 

TOTAL OTHER FINANCING 
SOURCES (USES) 

SPECIAL ITEM 
Proceeds from sale of equipment 

Net change in fund balances 

Fund balances - July I, 2014 

FUND BALANCES - JUNE 30, 2015 

AG SCIENCE/ 
TECH 

$ 

60,073 

60,073 

(60,073) 

60,000 

60,000 

(73) 

(173) 

$ (246) 

$ 

$ 

LIFE SKILLS 
TRAINING 

7,138 

7,138 

7, 145 

7, 145 

(7) 

(7) 

4, 148 

4,141 

21ST CENTURY 
GRANT 

$ 

587 
79,053 

79,640 

114,532 

1,066 

115,598 

(35,958) 

(35,958) 

(1,209) 

$ (37, 167) 
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SALMON SCHOOL DISTRICT #291 
COMBINING STATEMENT OF 
REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCES 
NONMAJOR SPECIAL REVENUE FUNDS 
For the Year Ended June 30, 2015 

REVENUES 
Property taxes 
Intergovernmental-State 
I nlergovernmental-F ederal 
Student transportation fees 
Investment earnings 
Miscellaneous 
Other local 

TOTAL REVENUES 

EXPENDITURES 
Instruction 
Support services 
Non-instructional 
General administration 
Transportation 
Food service 
Capital outlay 
Debt service-principal 
Debt service-interest 

TOTAL EXPENDITURES 

Excess (deficiency) of revenues over 
expenditures 

OTHER FINANCING SOURCES (USES) 
Proceeds from long term debt 
Transfers in 
Transfers out 

TOTAL OTHER FINANCING 
SOURCES (USES) 

SPECIAL ITEM 
Proceeds from sale of equipment 

Net change in fund balances 

Fund balances - July I, 20 14 

FUND BALANCES - JUNE 30, 2015 

CONTRACT 
SUPPORT 

$ 

GEAR UP II 

$ 

45,389 

264 

45,653 

5 1,039 

51,039 

(5,386) 

(5,386) 

(3,5 11) 

$ (8,897) 

STATE DRIVERS 
EDUCATION 

$ 

2,959 

11,0 15 

13,974 

11,889 
1,600 

13,489 

18,329 

$ 18,814 $ 

485 

485 
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$ 

GOVERNOR'S 
LITERACY 
INITIATIVE 

2, 126 

2, 126 

(2, 126) 

STATE vo e 
EDUC 

$ 

16,786 

DAY 
TREATMENT 

$ 

STATE TECH 
GRANT 

$ 

76,423 

16,786 76,423 

17, 195 70,9 10 
4,397 

7,074 

24,269 

10, 172 
196 

85,675 

(7,483) (9,252) 

STATE 
SUBSTANCE 

ABUSE 

$ 

7,040 

7,040 

7,0 14 

7,014 

26 

(2, 126) (7,483) (9,252) 26 

13, 173 5,3 17 3 23,203 62 

$ 11,047 $ (2, 166) $ 3 $ 13,95 1 $ 88 
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SALMON SC HOOL DISTRI CT #29 1 
COMB INING STATEMENT OF 
REVENUES, EXPENDITURES AN D 
CHANGES IN FUND BALANCES 

NONMA JOR SPECIAL REVENUE FUN DS 
For the Yea r End ed June 30, 2015 
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IDEA-8 SCHOOL 
AGE 

$ 

184,486 

IDEA-B PRE-
SCHOOL 

$ 

8,478 

FEDERAL& 
RURAL INCOME 

$ 

516 

$ 

CA RL 
PERKINS 

T ITLE IIA 
IMPROV ING 

TEACHER 
_ _ QUALITY 

$ 

63,6 11 

35 

--

184,52 1 8,478 5 16 63,6 11 

168,4 16 
30,764 

8,834 
802 10,446 5,707 

2,483 

32,454 
31,593 

40 

199, 180 9,636 10,446 8, 190 64,087 

(14,659) ( I, 158) (9,930) (8,190) (476) 

(7,096) (3262 _{2,448) 

(7,096) (3262 (2,448) 

(21,755) 

60,09 1 

$ 38,336 

( 1,484) 

___!22_!_ 

$ 287 $ 

(9,930) 

(9,930) 

(8,190) 

10,657 

$ 2,467 

(2,924) 

80,55 1 

$ 77,627 
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SALMON SCHOOL DISTRICT #29 1 
COMBINING STATEMENT OF 
REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCES 

NONMAJOR SPECIAL REVENUE FUNDS 
For the Year Ended June 30, 2015 

TITLE IVA 
DRUG FREE 

REVENUES 
Property taxes $ 
Intergovernmental-State 
Intergovernmental-Federal 
Student transportation fees 
Investment earnings 
Miscellaneous 
Other local 

BOND AND 
INTEREST 

$ 

MULTI-
PURPOSE 
BUILDING 

MATCH 

$ 

TOTAL REVENUES 

EXPENDITURES 
Instruction 
Support services 
Non-instructional 
General administration 
Transportation 
Food service 
Capital outlay 
Debt service-principal 
Debt service-interest 

TOTAL EXPENDITURES 

Excess ( deficiency) of revenues over 
expenditures 

OTHER FINANCING SOURCES (USES) 
Proceeds from long tenn debt 
Transfers in 
Transfers out 

TOTAL OTHER FINANCING 
SOURCES (USES) 

SPECIAL ITEM 
Proceeds from sale of equipment 

Net change in fund balances 

Fund balances - July I, 20 14 20 3,05 1 

12,551 

12,55 1 

FUND BALANCES - JUNE 30, 2015 $ 20 $ 3,05 1 $ 12,55 1 
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PLANT 
FACILITIES 

$ 

BUS 
DEPRECIATION 

FUND 

$ 

PLANT 
FACILITIES -

LOTTERY SICK LEAVE 

$ 

TOTAL ALL FUNDS 

$ 
34 1, 164 
522,486 

11,015 

622 
79,3 17 

954,604 

18,742 1,926 

1,009,354 
99,260 
20,668 
36,8 18 

18,742 1,926 

7,074 
10,172 

196 

I, 183,542 

( 18,742) ( 1,926) (228,938) 

43,673 I03,673 
(67,769 ) 

43 ,673 35,904 

( 18,742) 

93,442 

$ 74,700 

43,673 

$ 43 ,673 

12,550 

10,624 

49,639 

60,263 

7,243 

$ 7,243 

25, 10 1 

( 167,933) 

528, 185 

$ 360,252 
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SALMON SCHOOL DISTRICT #291 
COMBINING BALANCE SHEET - FIDUCIARY FUND TYPES 
PRIVATE PURPOSE TRUST FUNDS 
June 30, 2015 

ASSETS 
Cash and cash equivalents 
Receivable from other governments 
Taxes receivable, net 
Due from other funds 
Inventory 

TOTAL ASSETS 

SCHOLARSHIP 
TRUST 

$ 2,385 

$ 2,385 

MULTI PURPOSE 
BUILDING TRUST 

$ 2, 140 

$ 2, 140 

$ 

$ 

TOTAL 

4,525 

4,525 

LIABILITIES AND FUND BALANCES 

LIABILITIES 
Accounts payable 
Other accrued expenses 
Due to other funds 
Payable to other governments 
lnterfund payable 
Deferred revenue 

TOTAL LIABILITIES 

FUND BALANCES 
Nonspendable 
Restricted 
Assigned 
Unassigned 

TOTAL FUND BALANCES 

TOTAL LIABILITIES AND 
FUND BALANCES 

$ 1,000 

1,000 

1,385 

1,385 

$ 2,385 

$ 

$ 

2,140 

2, 140 

2, 140 

$ 

$ 

1,000 

1,000 

3,525 

3,525 

4,525 
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SALMON SCHOOL DISTRICT #291 
COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 
FIDUCIARY FUND TYPES - PRIVATE PURPOSE TRUST FUNDS 
For the Year Ended June 30, 2015 

REVENUES 
Property taxes 
Intergovernmental-State 
I ntergovemmental-F ederal 
Transportation fees 
Investment earnings 
M iscel Ianeous 
Other local 

$ 

SCHOLARSHIP 
TRUST 

MULTIPURPOSE 
BUILDING TRUST 

$ 

2, 140 

$ 

TOTAL 

2, 140 

TOT AL REVENUES 

EXPENDITURES 
Instruction 
Support services 
General administration 
Non-instructional 
Transportation 
Food service 
Capital outlay 
Debt service-principal 
Debt service-interest 

1,375 

2, 140 2, 140 

1,375 

TOTAL EXPENDITURES 

Excess (deficiency) of revenues over 
expenditures 

OTHER FINANCING SOURCES (USES) 
Other sources 
Transfers in 
Transfers out 

1,375 

(1,375) 2,140 

1,375 

765 

TOTAL OTHER FINANCING 
SOURCES (USES) 

SPECIAL ITEM 
Proceeds from sale of equipment 

Net change in fund balances 

Fund balances - July I, 20 14 

( 1,375) 

2,760 

2,140 765 

2,760 

FUND BALANCES - JUNE 30, 20 15 $ 1,385 $ 2, 140 $ 3,525 
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SALMON SCHOOL DISTRICT #291 
COMBINING STATEMENT OF NET POSITION - AGENCY FUND TYPES 
June 30, 2015 

ASSETS 
Cash and cash equivalents 
Receivables 

ELEMENTARY 
SCHOOL 

$ 10,5 12 

MIDDLE SCHOOL 

$ 

HIGH SCHOOL 

$ 197,26 1 

TOTAL ASSETS 10,5 12 197,26 1 

LIABILITIES 
Accounts payable 
Due to student groups 10,512 197,26 1 

TOTAL LI AB ILITI ES 10,512 197,26 1 

NET POSITION 
Held in trust for individuals, organizations, 

and other governments $ 
========= 

$ $ 

68 



ALTERNATIVE 
SCHOOL TOTAL 

$ 636 $ 208,409 

636 208,409 

636 208,409 

636 208,409 

$ $ 
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SALMON SCHOOL DISTRICT #291 
COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN AMOUNTS DUE TO STUDENT FUNDS 
FIDUCIARY FUND TYPES - AGENCY FUNDS 
For the Year Ended June 30, 2015 

ELEMENTARY MIDDLE SCHOOL 
ADDITIONS 

Rece ipts $ 17,806 $ 950 

Tota l additions 17,806 950 

DEDUCTIONS 
Disbursements 14,470 16,636 

Total deductions 14,470 16,636 

Excess (deficiency) of addition s over deduction s 3,336 (15,686 ) 

Change in amount due to student groups 3,336 ( 15,686) 

Amount due to student group s, July I, 20 14 7, 176 15,686 

AMOUNT DUE TO STUDENT GROUPS, 
JUNE 30, 2015 $ 10,512 $ 
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AL TERNA TI VE 
HIGH SCHOOL SCHOOL TOTAL 

$ 207,868 $ $ 226,624 

207 ,868 226,624 

180,034 21 1, 140 

180,034 21 1, 140 

27,834 15,484 

27,834 15,484 

169,427 636 192,925 

$ 197,26 1 $ 636 $ 208 ,409 
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Gerald W. Sea rle, CPA 
Steven J . Hart , CPA 
Fa r rell J . Steiner, CPA 
Dnnn Eric Izatt , CPA 
Joshua R. Senrle, CPA 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONT ROL OVER FINANC IAL REPORTING 
AND ON COMPLIANCE AND OTHER MATT ERS BASED ON AN AUDIT OF FINANC IAL 

STATEMENTS PERFORMED IN ACC ORDA NCE WITH GOVERNMENT AU DITI NG STA NDARDS 

INDEPENDEN T AU DITOR 'S REPORT 

Board of Tru stees 

Salmon Schoo l District #29 1 

Sa lmon, Idaho 

We have audit ed, in accordance with aud iting standards genera lly accep ted in the United States of America and the 

standards app licab le to financia l audit s contained in Government Auditing Standards issued by the Comptroll er 

Ge nera l of the United States, the financial statements of the govern menta l activities , eac h major fund and the 

aggregate remaining fund info rmatio n of Salmon Schoo l District #29 1, as of and for the yea r ended June 30, 2015, 

and the related note s to the financia l stateme nts , which collective ly comprise the Distr ict ' s basic financi al 

stat ement s, and have issued our report thereon dated September 21 , 2015. 

Int ernal Control over Fi nanci a l Reporting 

In planning and performing our audit of the financia l statement s, we considered Sa lmon School Distr ict #29 1 's 

interna l control ove r financial report ing (interna l contro l) to det ermine the audit proc edures that are appropriate in 

the circumstances for the purp ose of express ing our opinions on the financial statemen ts, but not for the purpo se of 

express ing an op inion on the effectiveness of Salmon School District #291 ' s internal contro l. Accordingly, we do 

not express an opi nion on the effectiveness of Salmo n Scho ol District #291 's internal cont rol. 

A deficiency in internal control ex ists when the des ign or operation of a contro l does not allow mana gement or 

emp loyees, in the norma l course of performin g their ass igned function s, to preve nt or detect and correct 

misstatements on a timel y bas is. A material weakness is a deficiency , or combination of deficienci es, in intern al 

control such that there is a reasonable possibility that a material misstatement of the entity ' s financ ial statements will 

not be prevented, or detect ed and corrected on a timely basis. A signifi cant defi ciency is a deficiency or a 

combination of defici encies in intern al con trol that is less seve re than a mate rial weakne ss, yet important eno ugh to 

merit attention by those charged with governance. 

Our consi derat ion of internal control was for the limited purpose described in the first paragraph of this sect ion and 

was not des igned to identify a ll deficienc ies in intern al con trol that might be mater ia l weaknesses or signifi cant 

deficienc ies and therefore, materia l weaknesses or significan t deficiencies may ex ist that were not identified. Give n 

these limit ations, we did not identify any deficie ncies in internal contro l over financial repo rting that we cons ider to 

be material weaknesses. 
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Compliance and Other Ma tters 

As part of obtaining reasonable assurance about whether Salmon School District #291 's financial statements are free 
of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts 
and grant agreements, noncompliance with which could have a direct and material effect on the determination of 
financial statement amounts. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed an 

instance of noncompliance described in the accompanying Schedule of Findings and Questioned Costs as Finding 
20 15-00 I that is required to be reported under Government Auditing Standards. 

Salmon School District #291 's responses to the findings identified in our audit are described in the accompanying 
Schedule of Findings and Questioned Costs. Salmon School District #291 's responses were not subjected to the 
auditing procedures applied in the audit of the financial statements and, accordingly, we express no opinions on 

them. 

P urpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the 
result of that testing, and not to provide an opinion on the effectiveness of the District's internal control or on 
compliance. This report is an integral part of an audit performed in accordance with Government Auditing 

Standards in considering the District's internal conrrol and compliance. Accordingly, this communication is not 

suitable for any other purpose. 

Idaho Falls, Idaho 
September 2 1, 2015 
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REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM AND ON lNTERNAL 

CONTROL OVER COMPLIANCE IN ACCORDANCE WITH 0MB CIRCULAR A-133 

INDEPENDENT AUDITOR'S REPORT 

Board of Trustees 

Salmon School Distr ict #29 I 

Salmo n, Idaho 

Report on Compliance for Eac h Major Federal Program 

We have audited Sa lmon School District #29 1 's comp liance with the types of complianc e requirement s described in 

0MB Circular A-133 Compliance Supplement that could have a direct and material effec t on each of Salmon School 

Distri ct #29 1 's major federal programs for the year ended June 30, 2015. Salmon School District #29 1 's major 

federal programs are identified in the Summary of Auditor 's Results sectio n of the accompanying Schedu le of 

Findings and Questioned Costs. 

Management's Responsibility 

Management is respon sible for compl iance with the requirements of laws, regulat ions, contract s and grants 

app licable to each of its federal programs. 

Auditor's Responsibility 

Our responsibility is to express an opinion on compliance for each of Salmon School District #29 1 's major federal 

programs based on our audit of the types of compliance requirements referred to above. We cond ucted our audit of 

compliance in accordance with auditi ng standa rds generally accepted in the United States of Ame rica ; the standards 

applicable to financial audits contained in Government Audi ting Standards, issued by the Comptroll er Genera l of the 

Unit ed States, and 0MB Circular A-133, Audits of States, local Governments, and Non-Profit Organizations. 
Those standards and 0MB Circular A- I 33 require that we plan and perform the audit to obtai n reasonable assurance 

abou t whether noncompliance with the types of compl iance requirements referred to above that could have a direct 

and material effect on a major federal program occurred. An aud it includes examining , on a test bas is, evide nce 

about Salmon School District #291 's compl iance with those requirements and performing such other procedures as 

we considered necessary in the circumstances. 

We believe that our audit provides a reasonab le basis for our opinion on compliance for each major federal program. 

Howe ver, our audit does not provide a legal determination on Salmon School District #29 1 's compl iance. 
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Opinion 

In our opinion, Salmon School District #29 1 complied, in all material respects, with the types of compliance 
requirements referred to above that could have a direct and material effect on each of its other major federal 
programs identified in the Summary of Auditor's Results section of the accompanying Schedule of Findings and 
Questioned Costs for the year ended June 30, 20 15. 

Int ern al Cont rol Over Compliance 

Management of Salmon School District #29 1 is responsible for establishing and maintaining effective internal 
control over compliance with the compliance requirements referred to above. In planning and performing our audit 
of compliance, we considered Salmon School District #291 's internal control over compliance with requirements 

that could have a direct and material effect on a major federal program to determine the auditing procedures that are 
appropriate in the circumstances for the purpose of expressing an opinion on compliance for each major federal 
program and to test and report on internal control over compliance in accordance with 0MB Circular A-133, but not 
for the purpose of expressing an opinion on the effectiveness of interna l control over compliance. Accordingly, we 
do not express an opinion on the effectiveness of Salmon School District #29 1 's internal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over compliance 
does not allow management or employees, in the normal course of performing their assigned functions, to prevent, 

or detect and correct, noncompliance with a compliance requirement of a federal program on a timely basis. A 
material weakness in internal control over compliance is a deficiency, or combination of deficiencies, in internal 
control over compliance such that there is a reasonable possibility that material noncompliance with a compliance 

requirement of a federal program will not be prevented or detected and corrected on a timely basis. 

Our consideration of the internal control over compliance was for the limited purpose described in the preceding 
paragraph and was not designed to identify all deficiencies in internal control over compliance that might be 
material weaknesses or significant deficiencies, and therefore, material weaknesses or significant deficiencies may 
exist that were not identified. We did not identify any deficiencies in internal control over compliance that we 

considered to be material weaknesses, as defined above. 

Purpose of this Rep ort 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of 
internal control over compliance and the results of that testing based on the requirement of 0MB Circular A-133. 

Accordingly, this report is not suitable for any other purpose. 

Idaho Falls, Idaho 
September 2 1, 2015 
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SALMON SCHO OL DIST RICT #29 1 
SCHEDULE OF EXPENDITURES OF FEDERAL A WARDS 
FOR THE YEAR ENDED JUNE 30, 20 15 

U.S. DEPARTMENT OF AGR ICULTURE 
Passed Through Idaho State Department of Education: 

School Breakfast Program 
National School Lunch Program 

Total Cluster 

Team Nutrition Grants 
Child Nutrition Discretionary 
Fresh Fruit and Vegetable Program 
Office of Energy Resources 

Passed Through Lemhi County: 
Federal Forest Funds 

TOTAL U.S. DEPARTMENT OF AGRICULTURE 

U.S. DEPARTMENT OF EDUCATION 
Passed Through Idaho State Department of Education: 

Title Vl-B Special Education, IDEA Part B 
IDEA Preschool 

Total Cluster 

Title 1-A Basic 
Vocational Education Basic 
Education for Homeless Children and Youth 
2 1st Century Community Learning 
Gear Up II 
Federal and Rural Education 
Improving Teacher Quality 

TOTAL U.S. DEPARTMENT OF EDUCATION 

TOT AL INDIRECT 

DIRECT 
Carl Perkins Vocational Education 

TOT AL DIRECT 

FEDERAL 
CFDA 

NUMBER 
FEDERAL 

EXPENDITURES 

10.553 
10.555 

$ 27,080 
173,878 

200,958 

10.574 
10.579 
10.582 
99.999 

10.665 

3,000 
33,386 
17,396 
5,000 

415,37 1 

675,111 

84.027 199,390 
84.173 9,636 

209,026 

84.010 
84.048 
84.196 
84.287 
84.334 
84.358 
84.367 

259,294 
24,268 

5,798 
115,598 
51,039 
20,375 
64,087 

749,485 

1,424,596 

84.048 8,109 

8,109 

TOTAL $ 1,432,705 

The notes to the Statement of Expenditures of Federal Awards are an integral part of this statement. 76 



SALMON SCHOOL DISTRICT #291 
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
FOR THE YEAR ENDED JUNE 30, 2015 

NOTE I- SUMMARY OF SIGN IFI CANT ACCOUNTING POLICIES 

The accompanying Schedule of Expenditures of Federal Awards is presented using the 
modified accrual basis of accounting as described in Note I of the District's financial 
statements. 

NOTE 2- NONMONETARY TRANSACTIONS 

Nonmonetary assistance is repo1ted for the Food Service Program at the fair market 
value ( determined by the State Department of Education) of the commodities received. 
The District held an undetermined amount of those commodities in inventory as of 
June 30, 20 I 5. 

77 



---

---

SALMON SCHOOL DISTRICT #291 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED JUNE 30, 2015 

SECTION I - SUMMARY OF AUDITOR'S RES UL TS 

Financial Statements 
Type of Auditor's Report Issued: Unqualified 

Internal Control Over Financial Report ing: 

Material Weaknesses Identified --- YES X NO 
Significant Deficiencies Identified that are 

not considered to be material weaknesses --- YES X None Reported 
Noncompliance Material to 

financial statements noted X YES __ NO 

Federal Awards 

Internal Control Over Maj or Programs: 

Material Weaknesses I den ti tied --- YES X NO 
Significant Deficiencies Identified that are 

not considered to be material weaknesses --- YES X None Reported 

Type of Auditor's Report Issued on Compliance: 

CFDA 10.665 Federal Forest Funds Unqualified 
CFDA I 0.553 , I0.55 5 School Breakfast, National School Lunch, 

and Commodities Unqualified 

Audit Findings Required to be 
reported in accordance with 
section 5 1 0(a) of Circular A-133 YES X NO 

Identification of Major Programs: 

10.665 Federal Forest Funds 
I 0.553, I 0.555 School Breackfast and Nat ional School Lunch Cluster 

Dollar threshold used to distinguish between Type A and Type B programs: $300,000 

Auditee Qualified as Low-Risk Auditee YES X NO 
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SALMON SCHOOL DISTRICT #291 
SCHEDULE OF FINDINGS AND QU ESTION ED COSTS 
FOR THE YEAR ENDED JUN E 30, 2015 

SEC TIO N II - FINANCIAL STATEMENT FINDINGS 

A. Material Weakness 

No material weaknesses noted for the 20 15 fiscal year. 

B. Noncompliance Material to financial statements noted: 

2015-001 : 
Criteria: Idaho Code 33-70 I states any budget amendments must follow the prescribed budget 

amendment process. 

Condition: State statutes require that school districts budget through a formal budgeting process described 
in the state statutes. 

Cause: A revised budget was entered into the accounting software that had not gone through the 
formal budgeting process that includes public hearing and adoption by the Board of Trustees. 

Effect: The District was not in compliance with the state statutes regarding the budget process. 

Recommendations: 
We recommend that revisions to the budget not be entered into the accounting software until 
they have gone through the formal budgeting process outlined in the state statutes including 
a public hearing and formal approval by the Board of Trustees. 

Management's Response and Corrective Action: 
Management will not enter revisions to the budget into the accounting software until they have 
gone through the formal budgeting process outlined in the state statutes including a public 
hearing and formal approval by the Board of Trustees. 
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SALMON SCHOOL DISTRICT #291 
SCHEDULE OF FIND INGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED JUNE 30, 2015 

SECTION III - FEDERAL AWARD FINDINGS 

A. Material Weakness in Compliance 

No material weakness in compliance noted for the 2015 fiscal year. 

8. Material Weakness in Internal Control 

No material weakness in internal control noted for the 2015 fiscal year. 
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SALMON SCHOOL DISTRICT #291 
SUMMARY SCHEDUL E OF PRIOR AUDIT FINDINGS 
FOR THE YEAR ENDED JUNE 30, 2015 

PRIOR YEAR FINANCIAL STATEMENT FINDINGS 

A. Material Weakness 

2014-001 
Criteria: 

An important part of having an effective control structure is having effective budgeting. 

Condition: 
Budgeted expenditures did not appear to be utilized effectively for managing expenditures 
against projected revenue sources. 

Current Status: 
A budget committee has been formed to assist in the budgeting process. The committee 
as well as the superintendent and trustees review budgets and planned revenues and expenditures. 

B. Noncompliance Material to financial statcmcns noted: 

2014-002 
Criteria: 

An important part of having an effective control structure is having effective budgeting. 

Condition: 
State statues require that school districts budget through a formal budgeting process described 
in the state statutes. 

Current Status: 
The District did not follow the formal budgeting process described in the state statutes 
during the current year. 

8 1 



PRIOR YEAR FEDERAL A WARD FINDINGS 

A. Material Weakness in Compliance 

2014-003 
Criteria: 

School districts are required to maintain auditable "time and effort" documentation that show 
how each employee paid with IDEA Part B funds spent his or her compensated time. Such 
documentation should adhere to the guidelines outlined in the 0MB Circular A-133 Supplement. 

Condition: 
Monthly certifications by employees paid with IDEA Part B funds did not meet the requirements for 
auditable "time and effort" documentation. There were no semi-annual certifications for employees 
paid solely with IDEA Part B funds. 

Current Status: 
The District has made the necessary changes to bring the "time and effort" reporting into 
compliance. 

B. Material Weakness in Internal Control 

2014-004 
Criteria: 

School districts are required to maintain auditable "time and effort" documentation that show 
how each employee paid with IDEA Pa11 B funds spent his or her compensated time. Such 
documentation should adhere to the guidelines outlined in the 0MB Circular A-I 33 Supplement. 

Condition: 
Monthly certifications by employees paid with IDEA Part B funds did not meet the requirements for 
auditable "time and effort" documentation. There were no semi-annual certifications for employees 
paid solely with IDEA Part B funds. 

Current Status: 
The District has made the necessary changes to bring the "time and effort" reporting into 
compliance. 
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	Other Matters 
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	Management's Discussion and Analysis Fiscal Year Ended June 30, 2015 
	The discussion and analysis of Salmon School District #29 1 's financial performance provides an overall review of the District's financial activities for the fiscal year ended June 30, 20 15. The intent of this discussion and analysis is to look at the District's financial performance as a whole; readers should also review the notes to the basic financial statements and the financial statements to enhance their understanding of the District's financial performance. 
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	FINANCIAL HIGHLIGHTS 
	Key financial highlights for 2015 are as follows: 
	In total, net position was $4,158,412, which represents a increase of $1,533,225 from 2014. This was primarily due to a change in the net pension liability and the capitalized Pioneer School remodel. 
	General revenues of $4,992,642 accounted for 63% of all revenues. Program specific revenues of $ 1,477,787 in the form of charges for services, operating grants and contributions, and capital grants and contributions accounted for 18% of total revenues. Special items in the amount of $ 1,501,296 accounted for 19% of the total revenues of 
	$7,988,510. 
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	OVERVIEW OF THE FINANCIAL STATEMENTS 
	This annual report consists of a series of financial statements and notes to those statements. These statements are organized so the reader can understand Salmon School District #291 as a financial whole; an entire operating entity. The statements then proceed to provide an increasingly detailed look at specific financial activities. 
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	Governmental Funds Most of the District's activities are reported in governmental funds, which focus on how money flows into and out of those funds and the balances left at year end available for spending in the future periods. These funds are repo11ed using modified accrual accounting, which measures cash and all other financial assets that can readily be converted to cash. The governmental fund statements provide a detailed short-term view of the District's general 
	government operations and the basic services it provides. Governmental fund information determines whether there are more or fewer financial resources that can be spent in the near future to finance educational programs. The relationship (or differences) between governmental activities (reported in the Statement of Net Position and the Statement of Activities) and governmental funds is reconciled in the financial statements. 

	GOVERNMENT WIDE FINANCIAL ANALYSIS 
	GOVERNMENT WIDE FINANCIAL ANALYSIS 
	The Statement of Net Position provides the perspective of the District as a whole. The following provides a summary of the District's net position for 2015 compared to 2014 (2014 has been adjusted to reflect the restatement of net position for Government Accounting Standard Board Statement 68: Accounting and Financial Reporting for 
	The Statement of Net Position provides the perspective of the District as a whole. The following provides a summary of the District's net position for 2015 compared to 2014 (2014 has been adjusted to reflect the restatement of net position for Government Accounting Standard Board Statement 68: Accounting and Financial Reporting for 
	Capital Assets 

	Pensions): Assets Current and other assets Capital assets, net 
	Pensions): Assets Current and other assets Capital assets, net 
	Pensions): Assets Current and other assets Capital assets, net 
	$ 
	2015 2, 181,740 3,990,379 
	2014 $ 2,323,598 3,469,368 

	Total Assets 
	Total Assets 
	6, 172, 119 
	5,792,966 

	Deferred outflows 
	Deferred outflows 
	493,43 7 
	393,578 

	Liabilities Accounts payable Accrued salaries and benefits Long Term Debt Due Within One Year Due in More Than One Year Net Pension Liability 
	Liabilities Accounts payable Accrued salaries and benefits Long Term Debt Due Within One Year Due in More Than One Year Net Pension Liability 
	26,962 628,409 55 1, 189 
	6 16,804 479, 187 7, 123 3,049 2,455, 194 

	Total Liabilities 
	Total Liabilities 
	$ 1,206,560 
	$ 
	3,56 1,357 


	Deferred Inflows 
	Deferred Inflows 
	Deferred Inflows 
	$ 1,300,584 
	$ 

	Net assets: 
	Net assets: 

	Net investment in capital assets Restricted for: 
	Net investment in capital assets Restricted for: 
	3,990,379 
	3,459, 196 

	Food Service 
	Food Service 
	23 ,574 

	Other projects 
	Other projects 
	568 ,3 15 
	535,395 

	Unrestricted 
	Unrestricted 
	(400 ,282) 
	( 1,392,978) 

	TR
	$ 
	4, 158,412 
	$ 
	2,625, 187 


	At the end of the fiscal year 2015 , the District had $3,990,379 invested in land, buildings, furniture and equipment, and vehicles (net of accumulated depreciation). 2015 2014 
	Land $ $
	893,023 893,023 Construction in progress 931, 144 Building and improvements 7,233,402 5,468,430 Equipment and vehicles 1,465,469 1,600, 181 
	Total capital assets $ 9,591,894 $ 8,892,778 
	============= 
	Accumulated depreciation $ 5,60 1,5 15 $ 5,423,410 
	============ 
	Long Term Debt 
	The District does not have any long term debt. 
	The following table shows the changes in net position for fiscal year 2015 (2014 has been adjusted to reflect the restatement of net position for Government Accounting Standard Board Statement 68: Accou nting and Financial Reporting/or Pensions): 
	2015 2014 Revenues 
	Program Revenues: Charges for services $ 155,096 $ 124, 14 1 Operating grants and contributions 1,301,409 I, 170,805 Capital grants and contributions 2 1,282 
	General Revenues: Property taxes 432,4 10 400,56 1 State aid 4,034,94 1 3,893,980 Earnings on investments 1,386 1,128 Unrestricted grants and contributions 500,630 523,4 12 Other 821,291 886,566 Gain in pension expense 703,280 
	$ 7,971,725 $ 7,000,593 
	$ 7,971,725 $ 7,000,593 
	6,438,500 8,290,3 19 

	Program Expense s 
	Program Expense s 
	Program Expense s 

	Instructio n 
	Instructio n 
	$ 
	4,25 0,288 
	$ 3,724,450 

	Support serv ices 
	Support serv ices 
	1,884,990 
	2,242,193 

	Non-instruct ional 
	Non-instruct ional 
	303,026 
	26 1,12 1 

	Interest on long term debt 
	Interest on long term debt 
	196 
	939 

	Loss in pension expense 
	Loss in pension expense 
	2,06 1,6 16 


	lncrease/(Decrease) in net position $ 1,550,0 10 $ 
	(1,289,726) 

	Governmental revenues come primarily from three sources. State aid of $4,034,94 1, consists of the state apportionm ent, other state grants, and revenue in lieu of taxes, and makes up 5 1 % of revenues from governmental activities. Property taxes of $432,4 10 make up 5% and unrestricted federa l assistance of $500,63 0 make up 6% of revenues. Other local revenues and other state and federal grants of $2,300,464 make up the 29% of revenues. The remaining 9% of revenues in the amount of$703,280 reflects the c
	Instruction expenditures, including the support services and transportation, comprise 95% of governmental activities expenses. The Statement of Activities shows the cost of program services and the charges for services and grants offsetting those services. The following table shows the total cost of services and the net cost of services. That is, it identifies the cost of these serv ices supported by tax revenue and federal and state entitlements. 
	Total Cost of Net Cost of Services 2015 
	Serv ices 2015 

	Instructional $ 4,250,288 $ Support services 1,884,990 1,681,653 Non-instructional 303,026 (6,186) Interest on debt 196 196 
	3,285,050 

	$ 6,438,500 $ 4,960,713 
	Instructional expenses include activities directly dealing with the teaching of pupils and the interaction between teacher and pupil. 
	Support services provide personnel services, activities, and programs for the administratio n, management , technical , and logistical suppo1t to facilitate and enhance the function of instruction and shall provide for the general operation of the schools. Support services include transportation activities involved with the conveyance of students to and from school, as well as to and from school activities, as provided by state law. 
	Non-instructional services include the preparat ion, delivery, and servicing of lunches, snacks, and other incidental meals to students and school staff in connection with school activities. 
	THE DISTRICT'S FUNDS FINANCIAL ANALYSIS 
	Government Funds 
	Information about the District's major funds starts on page 11. These funds are accounted for using the modified accrual basis of accounting. All governmental funds had total revenues of $7,307,970 and expenditures of $7,030,981. The net change in fund balance for the year in the General Fund and other govern ment funds was an 
	increase of $444,031 and a decrease of $167,042 respectively, resulting in a net increase of $276,989 in total for all governmenta l funds. 
	General Fund Budget Highlights 
	The District adopted an original budget in June for the subsequent year. The original budget was not formally amended. The differences between budgeted and actual revenues and expenditures (budgetary basis) for the major funds are listed below: 
	Revenues/Transfers in Budgeted Variance 
	Actual 

	General fund $ 4,733,3 15 $ 4,886,9 17 $ 153,602 Federal Forest fund 448,29 I 448,291 Food Service fund 205,530 247,607 42,077 Capita l Projects fund 475 700 225 Plant Facilities Co-op fund (537, 169) 
	1,360,379 823,210 

	Total $ $ $ 107,026 
	6,299,699 
	6,406,725 

	Expenditures/Transfers out 
	General fund $ 4,716,698 $ 4,334,196 $ 382,502 Federal Forest fund 377,4 17 415,371 (37,954) Food Service fund 205,530 263,529 (57,999) Capital Projects fund 88,000 88,000 Plant Facilities Co-op fund 1,360,379 822,825 537,554 
	Total $ $ $ 912,103 
	6,748,024 
	5,835,921 

	ECONOM IC FACTORS 
	ECONOM IC FACTORS 
	The District's funding has varied over the last several years with declines in local and state funding due to budgetary hold backs. The receipt of ARRA federal stimulus funds has mitigated this to some degree in previous years. The District significantly reduced expenditures as an offset. District wide enrollment has declined somewhat which has allowed for reduced expenditures. 
	In the current year ended, state funds accounted for 85% of total District revenues and local property taxes accounted for 8.5% of total District revenues. 
	In spite of reduced overall funding, the District has continued to develop state mandated curriculum achievement standards. In conjunction with the mandated achievement standards there has been a mandated increase in student testing. Again, the District has absorbed the respective increased operational expense. 
	In 2008, the District patrons passed a two year supplemental levy of $350,000 for each of the years ended June 2009 and June 20 IO to be used for general operations. They then passed a subsequent and similar $350,000, two year levy in 20 IO for each of the years ended June 2011 and June 20 I 2. Another two year supplemental levy was passed in 20 12 for $350,000 for each of the years ended June 20 13 and June 20 14. The District passed an increased two year Supplemental Levy in 2014 due to inflation and incr
	The District patrons have rejected attempts to pass a bond levy for building construction multiple times. The District had subsequently applied to the State for a loan to construct a new elementary school. The State rejected the application to build a new elementary school and instead approved a loan for safety retrofitting for Pioneer Elementary and Salmon Middle School. The Board voted to move forward with the repairs to the Pioneer Elementary while closing the Salmon Middle School, thus reducing the amou

	CONTACTING THE DISTRICT'S FINANCIAL MANAGEMENT 
	CONTACTING THE DISTRICT'S FINANCIAL MANAGEMENT 
	This financial report is designed to provide our citizens, taxpayers, investors, and creditors with a general overview of the District's finances and to show the District's accountability for the money it receives. If you have questions about this report or need additional financial information, contact Eileen Holden, Director of Finance, Planning and Program Evaluation, at Salmon School District #291, 907 Sharkey, Salmon, Idaho 83467. 
	FINANCIAL SECTION 
	SALMON SC HOOL DISTR ICT #29 1 
	SALMON SC HOOL DISTR ICT #29 1 
	SALMON SC HOOL DISTR ICT #29 1 

	STATEMENT June 30, 2015 
	STATEMENT June 30, 2015 
	OF NET POSIT ION 

	GOVERNMENTAL 
	GOVERNMENTAL 

	ASSETS 
	ASSETS 
	ACT IVITIES 
	TOTAL 

	Cash and equivalents Accounts receivable Taxes receivable Internal balances 
	Cash and equivalents Accounts receivable Taxes receivable Internal balances 
	$ 1,675,989 13,270 158,621 
	$ 
	1,675,989 13,270 158,621 

	Due from other governmental agencies Inventory Capital Asse ts Land and improvements not being depreciated Construction in progress Buildings Equipment and vehicles Less: Accumulated depreciation 
	Due from other governmental agencies Inventory Capital Asse ts Land and improvements not being depreciated Construction in progress Buildings Equipment and vehicles Less: Accumulated depreciation 
	333,860 893,023 7,233,402 1,465,469 (5,60 1,5 15) 
	333,860 893,023 7,233,402 1,465,469 (5,60 1,5 15) 

	Total Capital Assets 
	Total Capital Assets 
	3,990,379 
	3,990,379 

	TOTAL ASSETS 
	TOTAL ASSETS 
	6, 172,119 
	6, 172,1 19 

	DEF ERRED OUTLOWS 
	DEF ERRED OUTLOWS 
	$ 
	493,437 
	$ 
	493,437 


	The notes to the financial statements are an integral part of this statement. 
	LIABILITIES 
	LIABILITIES 
	LIABILITIES 
	GOVERNMENTAL ACTIVITIES 
	TOTAL 

	Accounts payable Salaries and benefits payable Payable to fiduciary fund Long-term liabilities Due within one year Bonds, capital leases and contracts Accrued interest Compensated absences Postemployment benefits payable Due in more than one year Compensated absences Bonds, capital leases and contracts Net pension liability 
	Accounts payable Salaries and benefits payable Payable to fiduciary fund Long-term liabilities Due within one year Bonds, capital leases and contracts Accrued interest Compensated absences Postemployment benefits payable Due in more than one year Compensated absences Bonds, capital leases and contracts Net pension liability 
	$ 26,962 628,409 55 1, 189 
	$ 
	26,962 628,409 551, 189 

	TOTAL LIABILITIES 
	TOTAL LIABILITIES 
	1,206 ,560 
	1,206,560 

	DEFERRED INFLOWS Revenue unavailable for use Pension 
	DEFERRED INFLOWS Revenue unavailable for use Pension 
	1,300,584 
	1,300,584 

	TOTAL DEFERRED INFLOWS 
	TOTAL DEFERRED INFLOWS 
	1,300,584 
	1,300 ,584 

	NET POSITION 
	NET POSITION 

	Net investment in capital assets Restricted for: 
	Net investment in capital assets Restricted for: 
	3,990 ,379 
	3,990 ,379 

	Capital Projects Debt Service 
	Capital Projects Debt Service 

	Food Service Other Projects Unrestricted 
	Food Service Other Projects Unrestricted 
	568,3 15 (400 ,282) 
	568,3 15 (400 ,282) 

	TOT AL NET POSITION 
	TOT AL NET POSITION 
	$ 
	4, 158,412 
	$ 
	4, 158,412 


	SALMON SCHOO L DISTRICT #291 STATEMENT OF ACTIVITIES For the Year Ended June 30, 2015 
	PROGRAM REVENUE 
	FUNCTIONS /PROGRAMS Primary government 
	Governmental activities: Instruction Support services Plant maint. & operat ions General admin istration Central serv ices Tran sporta tion Food services Extracurricular Inter est on long-term debt 
	TOTAL GOVERNMENTAL ACTIV ITIES 
	Expense s 
	Expense s 
	Expense s 
	Charges for Services 
	Operating Grants and Contr ibution s 
	Cap ital Gra nts and Contribut ions 

	$ 4,250,288 428 ,920 569,725 507,384 73,679 305,282 282, 143 20,883 196 
	$ 4,250,288 428 ,920 569,725 507,384 73,679 305,282 282, 143 20,883 196 
	$ 
	22 ,311 15,257 75 ,227 42,301 
	$ 942,927 153,5 16 34,564 170,402 
	$ 
	21,282 

	$ 6,438,500 
	$ 6,438,500 
	$ 155,096 
	$ 1,301,409 
	$ 21,282 

	Genera l revenue s: Taxes: 
	Genera l revenue s: Taxes: 


	Property taxes, levied for general purposes Property taxes , lev ied for debt service Property taxes, levied for capital impro vements 
	Grants and contributions not restricted to specific programs State aid revenue Unrestricted investment earnings Miscellaneous 
	Special item -gain (loss) on sale of assets Special item -proceeds for facility repairs Special item -ga in (loss) in pension expe nse Transfers 
	TOT AL GENERAL REVENUES 
	Change in net pos ition 
	Restated Net Position -July I, 2014 
	NET POSITION -June 30, 2015 
	The notes to the financial statement s are an integral part of this state ment. 

	NET(EX PENSE)REVENUE AND CHANGES IN NET POSITION 
	NET(EX PENSE)REVENUE AND CHANGES IN NET POSITION 
	Governmental Activities Total 
	$ (3,285,050) $ (3,285,050) (275,404) (275,404) (535,16 1) (535, 16 1) (507,384) (507,384) 
	(73,679) (73,679) (290,025) (290,025) (15,232) (15,232) 2 1,4 18 2 1,4 18 
	(196) ( 196) 
	(4,960,713) (4,960,7 13) 
	432,4 10 432,410 
	500,630 500,630 4,034,941 4,034,941 1,386 1,386 
	23,275 23,275 (36,197) (36,197) 834,213 834,2 13 703,280 703,280 
	6,493,938 6,493,938 
	1,533,225 1,533,225 
	2,625, 187 2,625, 187 
	$ 4, 158,4J 2 $ 4, 158,4 12 
	SALMON SCHOOL DISTRICT #29 1 BALANCE SHEET GOVERNMENTAL FUNDS June 30, 20 15 
	SALMON SCHOOL DISTRICT #29 1 BALANCE SHEET GOVERNMENTAL FUNDS June 30, 20 15 
	SALMON SCHOOL DISTRICT #29 1 BALANCE SHEET GOVERNMENTAL FUNDS June 30, 20 15 

	ASSETS Cash and cash equivalents Taxes receivable, net lnterfund receivable Receivable from other governments Other receivables Prepaid insurance 
	ASSETS Cash and cash equivalents Taxes receivable, net lnterfund receivable Receivable from other governments Other receivables Prepaid insurance 
	GENERAL FUND $ 609,378 158,621 57,622 123,049 719 
	FEDERAL FOREST FUND $ 578, 145 
	FOOD SERVICE FUND $ 6,097 

	TOTAL ASSETS 
	TOTAL ASSETS 
	949,389 
	578, 145 
	6,097 

	DEFERRED OUTFLOWS 
	DEFERRED OUTFLOWS 

	TOTAL ASSETS AND DEFERRED OUTFLOWS 
	TOTAL ASSETS AND DEFERRED OUTFLOWS 
	$ 949,389 
	$ 
	578, 145 
	$ 
	6,097 

	LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES 
	LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES 

	LIABILITIES Negative cash balances Accounts payable lnterfund payable Payable to fiduciary Other accrued expenses 
	LIABILITIES Negative cash balances Accounts payable lnterfund payable Payable to fiduciary Other accrued expenses 
	$ 
	24,7 15 29,723 480,271 
	$ 
	9,830 
	$ 
	886 14,75 1 

	TOTAL LIABILITIES 
	TOTAL LIABILITIES 
	534,709 
	9,830 
	15,637 

	DEFERRED INFLOWS Revenue unavailable for use 
	DEFERRED INFLOWS Revenue unavailable for use 
	28,431 

	FUND BALANCES Nonspendable Restricted Assigned Unassigned 
	FUND BALANCES Nonspendable Restricted Assigned Unassigned 
	386,249 
	568,315 
	(9,540) 

	TOTAL FUND BALANCES 
	TOTAL FUND BALANCES 
	386,249 
	568,315 
	(9,540) 

	TOTAL LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES 
	TOTAL LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES 
	$ 
	949 ,389 
	$ 
	578, 145 
	$ 
	6,097 


	The notes to the financial statements are an integral part of this statement. 
	CAPITAL PROJECTS FUND $ 170,077 
	CAPITAL PROJECTS FUND $ 170,077 
	CAPITAL PROJECTS FUND $ 170,077 
	PLANT FACILITIES CO-OP $ 29,723 
	OTHER GOVERNMENTAL FUNDS $ 5 10,797 198,261 25, 101 
	TOTAL GOVERNMENTAL FUNDS $ 1,874,494 158,62 1 87,345 32 1,3 10 25,820 

	170,077 
	170,077 
	29,723 
	734, 159 
	2,467,590 

	$ 170,077 
	$ 170,077 
	$ 29,723 ======== 
	$ 734,159 
	$ 2,467,590 

	$ 
	$ 
	$ 27,506 27,50 6 
	$ 170,999 24,385 57,622 I 00,533 353,539 
	$ 198,505 59,816 87,345 595,555 941 ,221 

	TR
	20,368 
	48,799 

	170,077 170,077 
	170,077 170,077 
	2,2 17 2,217 
	446,431 (86,179) 360,252 
	568 ,3 15 6 18,725 290,530 1,477,570 

	$ 170,077 
	$ 170,077 
	$ 29,723 
	$ 
	734, 159 
	$ 2,467,590 


	THIS PAGE INTENTIONALLY LEFT BLANK 
	SALMON SCHOOL DISTRICT #291 RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET TO THE STATEMENT OF NET POSITION June 30, 2015 
	SALMON SCHOOL DISTRICT #291 RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET TO THE STATEMENT OF NET POSITION June 30, 2015 
	SALMON SCHOOL DISTRICT #291 RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET TO THE STATEMENT OF NET POSITION June 30, 2015 

	Total fund balance, governmental funds: 
	Total fund balance, governmental funds: 
	$ 
	1,477,570 

	Amounts reported for governmental activities in the Statement of Net Position are different because: 
	Amounts reported for governmental activities in the Statement of Net Position are different because: 

	Capital assets used in governmental activities are not current financial resources and therefore are not reported in the fund financial statement, but are reported in the governmental activities of the Statement of Net Position. 
	Capital assets used in governmental activities are not current financial resources and therefore are not reported in the fund financial statement, but are reported in the governmental activities of the Statement of Net Position. 

	Historical Cost Accumulated Depreciation 
	Historical Cost Accumulated Depreciation 
	9,59 1,894 (5,6 01,5 15) 

	Property taxes receivable have been levied and are due this year, but are not available soon enough to pay for the current period's expenditures, and therefore are considered unavailable in the fund financial statements. 
	Property taxes receivable have been levied and are due this year, but are not available soon enough to pay for the current period's expenditures, and therefore are considered unavailable in the fund financial statements. 
	48,799 

	A net pension liability for the measured portion of the present value of proj ected benefit payments is reported on the Statement of Net Position, but not in the fund financial statements. Deferred outflows associated with the net pension liability Deferred inflows associated with the net pension liability Net pension liaibility 
	A net pension liability for the measured portion of the present value of proj ected benefit payments is reported on the Statement of Net Position, but not in the fund financial statements. Deferred outflows associated with the net pension liability Deferred inflows associated with the net pension liability Net pension liaibility 
	493,437 (1,300,584) (55 1, 189) 

	Long-term liabilities, including bonds payable, are not due and payable in the current period, and therefore are not reported as liabilities in the funds. Long-term liabilities at year end consisted of: General obligation bonds Accrued compensated absences Accrued interest payable Post-employment benefits payable Leases payable 
	Long-term liabilities, including bonds payable, are not due and payable in the current period, and therefore are not reported as liabilities in the funds. Long-term liabilities at year end consisted of: General obligation bonds Accrued compensated absences Accrued interest payable Post-employment benefits payable Leases payable 

	Net position of governmental activities in the Statement of Net Position: 
	Net position of governmental activities in the Statement of Net Position: 
	$ 
	4,158,4 12 


	The notes to the financial statements are an integral part of this statement. 
	SALMON SCHOOL DISTRICT #291 
	SALMON SCHOOL DISTRICT #291 
	SALMON SCHOOL DISTRICT #291 

	STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 
	STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 

	GOVERNMENTAL FUNDS 
	GOVERNMENTAL FUNDS 

	For the Year Ended June 30, 2015 
	For the Year Ended June 30, 2015 

	FOOD SERVICE 
	FOOD SERVICE 

	GENERAL FUND 
	GENERAL FUND 
	FOREST FUND 
	FUND 

	REVENUES 
	REVENUES 

	Property taxes 
	Property taxes 
	$ 
	43 1,005 
	$ 
	$ 

	Food service 
	Food service 
	75,227 

	Student transportation fees 
	Student transportation fees 
	15,257 

	Other local 
	Other local 
	120,663 
	5,000 

	State apportionment base 
	State apportionment base 
	3,396,435 

	State apportionment transportation 
	State apportionment transportation 
	170,608 

	State apportionment benefits 
	State apportionment benefits 
	467,898 

	Investment earnings 
	Investment earnings 
	686 

	Other State revenue 
	Other State revenue 
	175,598 

	Federal grants and assistance 
	Federal grants and assistance 
	443,291 
	191,684 


	TOTAL REVENUES 
	TOTAL REVENUES 
	TOTAL REVENUES 
	4,778,150 
	448,29 1 
	266,911 

	EXPENDITURES Instruction Instruction improvement Support services Non-instructional Plant maintenance & operations General administration Transportation Food service Debt service: principal Debt service: interest and other charges Capital outlay 
	EXPENDITURES Instruction Instruction improvement Support services Non-instructional Plant maintenance & operations General administration Transportation Food service Debt service: principal Debt service: interest and other charges Capital outlay 
	3,027,514 436,4 12 62,659 489,232 272,648 9,750 
	4 15,37 1 
	278,743 21,282 


	TOTAL EXPENDITURES 
	TOTAL EXPENDITURES 
	TOTAL EXPENDITURES 
	4,298,2 15 
	4 15,37 1 
	300,025 

	Excess ( deficiency) of revenues over expenditures OTHER FINANCING SOURCES (USES) Transfers in Transfers out 
	Excess ( deficiency) of revenues over expenditures OTHER FINANCING SOURCES (USES) Transfers in Transfers out 
	479,935 67,769 ( I 03,673} 
	32,920 
	(33,114) 


	TOTAL OTHER FINANCING (35,904) 
	SPECIAL ITEMS 
	Proceeds from sale of assets 
	Proceeds for facility repairs 
	TOTAL SPECIAL ITEMS 
	TOTAL SPECIAL ITEMS 
	TOTAL SPECIAL ITEMS 

	Net change in fund balances 
	Net change in fund balances 
	444,03 1 
	32,920 
	(33, 114) 

	Fund balances -July I, 20 I 4 
	Fund balances -July I, 20 I 4 
	(57,782) 
	535,395 
	23,574 


	FUND BALANCES-June 30, 2015 
	$ 386,249 $ 568,3 15 $ (9,540) 
	The notes to the financial statements are an integral part of this statement. 
	CAPITAL PLANT 
	OTHER TOTAL PROJECTS FACILITIES GOVERNMENTAL GOVERNMENTAL FUND CO-OP FUNDS FUNDS 
	$ $ $
	$ 431,005 75,227 15,257 12,245 137,908 239,980 3,636,415 170,608 467,898 
	700 
	1,386 179,893 355,491 522,486 1,157,461 
	700 954,604 6,448,656 
	1,009,354 4,036,868 49,507 49,507 49,753 49,753 436,4 12 20,668 498,698 36,8 18 526,050 272,648 278,743 10, 172 10, 172 196 196 833,828 7,074 871,934 
	833,828 1,183,542 7,030,981 
	700 (833,828) (228,938) (582,325) 
	103,673 171,442 {67,769) ( 17 1,442) 
	35,904 
	25,101 25,101 834,213 834,213 834,213 25,101 859,314 700 
	385 ( 167,933) 276,989 169,377 1,832 528,185 1,200,581 $ 170,077 $ 2,2 17 $ 360,252 $ 1,477,570 
	THIS PAGE INTENTIONALLY LEFT BLANK 
	SALMON SCHOOL DI STRICT #291 RECONCILIATION OF THE STATEMENT OF REVENUES , EXPENDITU RES, AND CHANGES INFUNDBALANCESOFGOVERNMENTALFUNDSTOT HESTATEMENT OF ACT IVITIE S For the Year Ended June 30, 2015 
	SALMON SCHOOL DI STRICT #291 RECONCILIATION OF THE STATEMENT OF REVENUES , EXPENDITU RES, AND CHANGES INFUNDBALANCESOFGOVERNMENTALFUNDSTOT HESTATEMENT OF ACT IVITIE S For the Year Ended June 30, 2015 
	SALMON SCHOOL DI STRICT #291 RECONCILIATION OF THE STATEMENT OF REVENUES , EXPENDITU RES, AND CHANGES INFUNDBALANCESOFGOVERNMENTALFUNDSTOT HESTATEMENT OF ACT IVITIE S For the Year Ended June 30, 2015 

	Net change in fund balances -total governmental funds: 
	Net change in fund balances -total governmental funds: 
	$ 
	276,989 

	Amounts reported for governmental activities in the Statement of Activities are different because: 
	Amounts reported for governmental activities in the Statement of Activities are different because: 

	Governmental funds report outlays for capital assets as expenditures because such outlays use current financial resources. In contrast, the Statement of Activities reports only a portion of the outlay as expense. The outlay is allocated over the assets' estimated useful lives as depreciation expense for the period. This is the amount by which capital outlays of$87 I ,934 exceeded depreciation of$289,625 in the current period: 
	Governmental funds report outlays for capital assets as expenditures because such outlays use current financial resources. In contrast, the Statement of Activities reports only a portion of the outlay as expense. The outlay is allocated over the assets' estimated useful lives as depreciation expense for the period. This is the amount by which capital outlays of$87 I ,934 exceeded depreciation of$289,625 in the current period: 
	582,309 

	Revenues (including penalties and interest) in the Statement of Activities that do not provide current financial resources are not reported as revenues in the fund. This is the net change in revenues unavailable for use: 
	Revenues (including penalties and interest) in the Statement of Activities that do not provide current financial resources are not reported as revenues in the fund. This is the net change in revenues unavailable for use: 
	2 1,773 

	Governmental funds report the entire net sales price (proceeds) from sale of an asset as revenue because it provides current financial resources. In contrast, the Statement of Activities reports only the gain on the sale of the assets. Thus, the change in net assets differs from the change in fund balance by the cost of the asset sold. 
	Governmental funds report the entire net sales price (proceeds) from sale of an asset as revenue because it provides current financial resources. In contrast, the Statement of Activities reports only the gain on the sale of the assets. Thus, the change in net assets differs from the change in fund balance by the cost of the asset sold. 
	(6 1,298) 

	Governmental funds report debt proceeds as current financial resources. In contrast, the Statement of Activities treats such issuance of debt as a liability. Governmental funds report repayment of debt principal as an expenditure. In contrast, the Statement of Activities treats such repayments as a reduction in long-term liabilities. This is the amount by which repayments exceeded proceeds: 
	Governmental funds report debt proceeds as current financial resources. In contrast, the Statement of Activities treats such issuance of debt as a liability. Governmental funds report repayment of debt principal as an expenditure. In contrast, the Statement of Activities treats such repayments as a reduction in long-term liabilities. This is the amount by which repayments exceeded proceeds: 
	10, 172 

	Some expenses reported in the Statement of Activities do not require the use of current financial resources and these are not reported as expenditures in the governmental funds: Accrued interest not reflected in the governmental funds: Postemployment benefits not reflected in the governmental funds: Gain (loss) on pension expense not reflected in the governmental funds: Compensated absences not reflected in the governmental funds: 
	Some expenses reported in the Statement of Activities do not require the use of current financial resources and these are not reported as expenditures in the governmental funds: Accrued interest not reflected in the governmental funds: Postemployment benefits not reflected in the governmental funds: Gain (loss) on pension expense not reflected in the governmental funds: Compensated absences not reflected in the governmental funds: 
	703,280 

	Change in net position of governmental activities: 
	Change in net position of governmental activities: 
	$ 
	1,533,225 


	The notes to the financial statements are an integral part of this statement. 
	SALMON SCHOOL DISTR ICT #291 STATEM ENT OF FIDICUARY NET POS ITION FIDUCIARY FUNDS Ju ne 30, 20 15 
	SALMON SCHOOL DISTR ICT #291 STATEM ENT OF FIDICUARY NET POS ITION FIDUCIARY FUNDS Ju ne 30, 20 15 
	SALMON SCHOOL DISTR ICT #291 STATEM ENT OF FIDICUARY NET POS ITION FIDUCIARY FUNDS Ju ne 30, 20 15 

	ASSETS Cash and cash equivalents Receivable from general fund 
	ASSETS Cash and cash equivalents Receivable from general fund 
	PRIVATE PURPOSE TRUST FUNDS $ 4,525 
	AGENC Y FUN DS SC HOOL ACTIV ITY FUNDS $ 208,409 
	-


	TOTAL ASSETS 
	TOTAL ASSETS 
	4,525 
	208,409 

	LIABILITI ES Accounts payable Due to student groups 
	LIABILITI ES Accounts payable Due to student groups 
	1,000 
	208,409 

	TOTAL LIABlLITTES 
	TOTAL LIABlLITTES 
	1,000 
	208,409 

	NET POSITIO N Held in trust for individuals, organizations, and other governments 
	NET POSITIO N Held in trust for individuals, organizations, and other governments 
	$ 3,525 
	$ 


	The notes to the financial statements are an integral part of this statement. 
	SALMON SCHOOL DISTRI CT#29 1 STATEMENT OF CHANGES IN FIDUC IARY NET POSITION FIDUC IARY FUNDS For the Y car Ended June 30, 2015 
	ADD ITIONS Contributions: Public contributions 
	ADD ITIONS Contributions: Public contributions 
	ADD ITIONS Contributions: Public contributions 
	PRIVATE PURPOSE TRUST FUNDS $ 

	Total contributions 
	Total contributions 


	Investment earnings: Interest 
	Other Additions: Miscellaneous 
	2, 140 Total other additions 2, 140 TOTAL ADDITIONS 2, 140 
	DEDUCTIONS 
	DEDUCTIONS 
	Miscellaneous expense 1,375 Transfers out TOTAL DEDUCTIONS 1,375 Change in net position 765 Net position -July I, 2014 NET POSITION -June 30, 2015 $ 3,525 
	2,760 

	The notes to the financial statements are an integral part of this statement. 
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	SA LMON SCHOOL DISTRICT #291 
	NOTES TO THE FINANC IAL STATEMENTS 
	For the Year Ended June 30, 2015 
	I. SUMMA RY OF SIGNIFICANT ACCOUN TING POLICIES 
	The Salmon School District #291 (District) is the basic level of government exercising oversight responsibility for all activities related to public school education in the Salmon School District #291, Lemhi County, Idaho. The Board of Trustees is elected by the public and as such has governance responsibility over all activities related to public elementary and secondary school education within the ju risdiction of the school district. The Board of Trustees have decision making authority, the power to desi
	The District prepares its basic financial statements in conformity with generally accepted accounting principles (GAAP) promulgated by the Governmental Accounting Standards Board (GASB) and other authoritative sources identified in Statement of Auditing Standards No. 69 of the American Institute of Certified Public Accountants. 
	In 2003, the District implemented GASB Statement No. 34, Basic Financial Statements-and Management's Discussion and Analysis-for State and Local Governments, GASB Statement No. 37, Basic Financial Statements-and Management's Discussion and Analysis-for Stale and l ocal Governments: Omnibus which provides additional guidance for the implementation of GASB Statement No. 34, and GASB Statement No. 38, Certain Financial Statement Note Disclosures which changes note disclosure requirements for governmental entit
	GASB Statement No. 34 established a new financial reporting model for state and local governments that included the addition of Management's Discussion and Analysis, government-wide financial statements, required supplementary information, the elimination of the effects of internal service activities and the use of account groups to the already required fund financial statements and notes. The GASB determined that fund accounting has and will continue to be essential in helping governments to achieve fiscal
	In 20 15, the District implemented GASB Statement No. 68, Accounting and Financial Reporting fo r Pensions which establishes standards for measuring and recognizing liabilities, deferred outflows of resources, deferred inflows of resources, and expense/expenditures associated with defined benefit pension plans. This statement requires the liability of employers and nonemployer contributing entities to employees for defined benefit pensions (net pension liability) to be measured as the portion of the present
	A. REPORTING ENTITY The District is an independent entity for financial reporting purposes and is considered a primary government. As required by generally accepted accounting principles, the financial statements have been 
	prepared based on considerations regarding the potential for inclusion of other entities, organizations or functions as part of the District's financial reporting entity. The District's basic financial statements do not include any other entities. As the District is considered a primary government for financial reporting purposes, its activities are not considered a part of any other governmental or other type of reporting entity. 
	SALMON SCHOOL DISTRICT #29 1 
	NOTES TO THE FINANCIAL STATEMENTS 
	For the Year Ended June 30, 2015 
	I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
	Considerations regarding the potential for inclusion of other entities, organizations or functions in the District's financial reporting entity are based on criteria prescribed by generally accepted accounting principles. These same criteria are considered when evaluating whether the District is a part of any other governmental or other type of reporting entity. 
	The overriding elements associated with prescribed criteria considered in determining that the District's 
	financial reporting entity status as that of a primary government are that it has a separately elected governing 
	body, is legally separate and is fiscally independent of other state and local governments. 
	Additionally, prescribed criteria under generally accepted accounting principles include considerations pertaining to organizations for which the primary government is financially accountable and considerations pertaining to other organizations for which the nature and significance of their relationship with the primary government are such that exclusion would cause the reporting entity's financial statements to be misleading 
	or incomplete. 
	B. GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS The government-wide financial statements (i.e., the Statement of Net Position and the Statement of Activities) report information on all of the non-fiduciary activities of the primary government. For the most pa11, the effect of interfund activity has been removed from these statements. The governmental activities are supported by tax revenues and intergovernmental revenues. The District has no business-type activities that 
	rely, to a significant extent, on fees and charges for support. 
	The Statement of Activities demonstrates the degree to which the direct expenses of a given function are offset by program revenues. Direct expenses are those that are clearly identifiable with a specific function. Program revenues include I) charges to customers or applicants who purchase, use or directly benefit from goods, services, or privileges provided by a given function and 2) grants and contributions that are restricted to meeting operational or capital requirements of a pa11icular function. The Di
	Separate financial statements are provided for governmental funds and fiduciary funds, even though the latter are excluded from the government-wide financial statements. Major individual governmental funds are reported as separate columns in the fund financial statements. Minor funds are combined into a single column on the fund financial statements with a schedule showing the individual funds included in the 
	supplementary information. 
	C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING The government-wide financial statements are reported using the economic resources measurement focus and the accrual basis of accounting, as are the fiduciary fund financial statements. Revenues, expenses, gains, losses, assets, deferred outflows of resources, liabilities, and deferred inflows of resources are recognized when earned or at the time when the liabilities are incurred, regardless of the timing of related cash flows. Property taxes are recognized as r
	been met. 
	SALMON SCHOOL DISTR ICT #29 1 
	NOTES TO THE FINANC IAL STATEMENTS For the Year Ended June 30, 20 15 
	I. SUMMARY OF SIGN IF ICANT ACCOUNT ING POLICIES (Continued) 
	Governmental funds are repo11ed using the current financial resources measurement focus and the modified accrual basis of accounting. Under this method, revenues, expenditures, transfers, assets, deferred outflows of resources, liabilities and deferred inflows of resources are recognized when available for accrual, when they become both measurable and available or payable. "Measurable" means the amount of the transaction can be determined and "available" means collectible within the current period or soon e
	The District considers all revenues repo11ed in the governmental funds to be available if the revenues are collected within sixty days after year end. This includes property taxes, sales taxes, franchise taxes, licenses, interest incurred, except for principal and interest on general long-term debt, claims and judgments, and compensated absences, which are recognized as expenditures to the extent they have matured. General capital asset acquisitions are reported as expenditures in governmental funds. Procee
	Under the terms of grant agreements, the District funds certain programs by a combination of specific costreimbursement grants, block grants, and general revenues. Thus, when program expenses are incurred, there are both restricted and unrestricted categories of net position available to finance the program. It is the District's policy to first apply cost-reimbursement grant resources to such programs, followed by block grants, and then by general revenues. 
	D. CAPITAL ASSETS Capital assets, including land, buildings and improvements, and equipment assets, are reported in the 
	applicable governmental columns in the government-wide financial statements. Capital assets are defined by the District as assets with a useful life of one year or greater and a cost of more than $5,000 for equipment and vehicles and $20,000 for land, buildings and improvements. The assets are recorded at historical cost if purchased or constructed. Donated capital assets are recorded at estimated fair value at the date of donation. Capital assets are depreciated over their estimated useful lives. Straight 
	improvements. 
	The cost of normal maintenance and repairs that do not add to the value of the asset or materially extend the life of the asset are not capitalized. 
	The District does not possess any material amounts of infrastructure capital assets (e.g. roads, bridges, parking lots, sewers). Amounts expended for such items prior to June 30, 200 I were considered part of the cost of the building or other property. In the future, if such items are constructed and appear to be material in cost compared to all capital assets, they will be capitalized and depreciated over their estimated useful 
	lives. 
	E. COMPENSATED ABSENCES All twelve month or full time employees earn vacation and sick leave in amounts varying with tenure and 
	classification. Vacation time is not reimbursable, however, and is not allowed to carry forward to the following year. Therefore, vacation time is not accrued. 
	SALMON SCHOOL DISTRICT #29 1 
	NOTES TO THE FINANCIAL STATEMENTS For the Year Ended June 30, 2015 
	I. SUMMA RY OF SIGN IFICANT ACCOUNT ING POLICIES (Cont inued) 
	Limited personal leave for certified teachers can be carried forward up to two days. This amount is considered immaterial and is not accrued. 
	F. CAPITAL LEASES Capital leases are recorded at the inception of the leases as expenditures, and other financing sources in governmental fund financial statements at the present value of the future minimum lease payments, using the stated or implied interest rate in the lease. Lease payments are recorded as expenditures on the due date. 
	Capital leases are recorded as a liability in the government-wide financial statements at time of inception and the corresponding asset is recorded in the capital asset section of the Statement of Net Position. 
	G. LONG-TERM OBLIGATIONS In the government-wide financial statements, long-term debt and other long-term obligations are reported as liabilities in the applicable governmental activities in the Statement of Net Position. For bonds issued after 
	June 30, 2004, bond premiums and discounts are deferred and amortized over the life of the bonds using the effective interest method. Bonds payable are reported net of the applicable bond premium or discount. 
	In the fund financial statements, governmental fund types recognize bond premiums and discounts, as well as bond issuance costs, during the current period. The face amount of debt issued is reported as other financing sources. Premiums received on debt issuances are reported as other financing sources while discounts on debt issuances are reported as other financing uses. Issuance costs, whether or not withheld from the actual debt proceeds received, are reported as debt service expendin1res. 
	H. USE OF ESTIMATES The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and 
	disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates. 
	I. FUND ACCOUNTING 
	According to generally accepted accounting principles for governmental units, the District's financial operations are accounted for in the following funds: 
	Governmental fund types 
	General Fund -This fund accounts for the general operations (sometimes called the Maintenance & Operations, or M&O) of the District. It is used to account for all financial resources except those required to be accounted for in any other fund. 
	Special Revenue Funds -These funds account for federal and state funded grants as well as locally funded educational programs whose expenditures are limited to specific purposes. Such grants have been awarded to the District with the purpose of accomplishing specified educational tasks defined by the grant 
	agreements. 
	Debt Service Fund -This fund accounts for the use of taxes levied and other revenues collected for the retirement of debt principal, interest and related costs. 
	SALMON SCHOOL DISTRICT #29 1 
	NOTES TO THE FlNANCIAL STATEMENTS For the Year Ended June 30, 2015 
	1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
	Capital Project Funds -These funds are used to account for the school plant facility tax levied, bond 
	proceeds and other resources to be used for the construction, purchase and maintenance of school buildings, 
	buses, and equipment. 
	Fiduciary Fund Types 
	Trust and Agency Funds -Trust and agency funds are used to account for assets held by the District in a trustee capacity or as an agent for student groups and employees. 
	J. BUDGETS Annual budgets are prepared and adopted by the board of Trustees before the beginning of the fiscal year on July I st. Budgets are prepared on the cash basis of accounting. Annual appropriated budgets are adopted for 
	the general, special revenue, debt service, and capital project funds. All annual appropriations lapse at fiscal year-end. The District amends its budgets during the year to adjust for updated information. Any amended budgets are approved by the Board of Trustees. 
	The District budgets transfers from the general fund to other funds to cover the costs incurred by these funds 
	in excess of the revenues generated. Certain indirect costs are charged to several special revenue funds 
	through budgeted transfers from the special revenue funds to the general fund. 
	K. PROPERTY TAX 
	Property taxes are collected by the County Treasurer and remitted to the District monthly. Taxes are payable in semi-annual installments due December 20 and June 20 of each year after which time they become delinquent. Taxes levied but not received by the District by June 30 have been accrued and taxes still unpaid 
	after sixty days beyond the fiscal year are shown as revenue unavailable for use. 
	L. NONSPENDABLE AND SPENDABLE FUND BALANCES Fund balance is separated into nonspendable and spendable fund balance. Nonspendable fund balance includes amounts that cannot be spent because they are either: (I) not in spendable form, or (2) legally or contractually required to be maintained intact. Spendable amounts are classified into restricted, committed, assigned, and unassigned. The following is a list of nonspendable and spendable fund balance designations 
	for Salmon School District #291. 
	Nonspendable for invento,y: This fund balance cannot be spent. It is designated to be used for inventory. 
	Restricted fo r debt service: This designation was created to segregate a portion of the fund balance account for debt service, including both principal payments and interest payments. The designation was established to satisfy restrictions imposed by various bond agreements. 
	Restricted for capital projects: This designation was created to segregate a portion of the fund balance account for capital construction projects and the plant facility fund. 
	Commilled: This designation indicates portions of the fund balance that can only be used for specific purposes pursuant to constraints imposed by formal action of the District's highest level of decision making authority. These committed amounts cannot be used for any other purpose unless the government removes or changes the specified use by taking the same type of action it employed to originally commit those 
	amounts. 
	SALMON SCHOOL DISTRICT #291 
	NOTES TO THE FINANCIAL STATEMENTS For the Year Ended June 30, 2015 
	I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
	Assigned fo r other purposes: This designation indicates a fund balance that can only be spent for purposes officially delegated by authority (budget) or is constrained by governmental intent but is not restricted or committed. 
	Unassigned: This designation indicates a fund balance is not assigned to any specific purpose or is a negative fund balance. The District will use the positive unassigned fund balance for expenditures in the subsequent fiscal year. 
	M. NET POSITION Net position represents the difference between assets plus deferred outflows and liabilities plus deferred in flows. Net investment in capital assets, consists of capital assets, net of accumulated depreciation, reduced by the outstanding balances of any borrowings used for the acquisition, construction, or improvement of those assets. Net investment in capital assets excludes unspent debt proceeds. Net position is reported as restricted when there are limitations imposed on its use either t
	District or through external restrictions imposed by creditors, grantors, laws or regulations of other governments. Restricted resources are used first to fund appropriation. 
	The District first applies restricted resources when an expense is incurred for purposes for which both restricted and unrestricted net position is available. 
	N. PENSIONS For purposes of measuring the net pension liability and pension expenses, information about the fiduciary net position of the Public Employee Retirement System of Idaho Base Plan (Base Plan) and additions 
	to/deductions from Base Plan's fiduciary net position have been determined on the same basis as they are reported by the Base Plan. For this purpose, benefit payments (including refunds of employee contributions) are recognized when due and payable in accordance with the benefit terms. Investments are reported at fair value. 
	2. CASH AND CASH EQUIVALENTS 
	The District pools cash of all funds into common bank accounts. The accounting records of each fund reflect its interest in the pooled cash. Any deficiencies in cash of individual funds represent liabilities in that fund. Cash includes amounts in demand deposit and interest-bearing deposits and time deposits. Cash equivalents are defined as those financial instruments which have a maturity date of three months or less from the date of 
	acquisition. 
	Cash deposits and investments by the District as of June 30, 2015 totaled $ 1,888,923, of which $ 1,075,238 represented demand deposits and $8 13,685 represented deposits in the State of Idaho Local Government Investment Pool. Of the total deposits for the District, $1,675,989 was allocated to governmental funds. 
	Deposits The carrying amount of the District's deposits with financial institutions was $1,075,238 and the bank balance was $ 1,234,450. The amount not covered by FDIC or other insurance was $264,220. 
	SALMON SCHOO L DISTRICT #29 1 NOTES TO THE FINANCIAL STATE MENTS For the Year Ended June 30, 2015 
	2. CASH AND CASH EQUIV A LENTS (Co ntinu ed) 
	Investments Investments are stated at fair value, as determined by quoted market prices, except for any certificates of deposit 
	which are non-participating contracts and are therefore carried at amortized cost. Statutes authorize the District to invest in obligations of the U.S. Treasury and U.S. agencies and repurchase agreements. The District's investments at year end consisted of $813,685 invested in the State of Idaho Local Government Investment Pool 
	(LGIP). The LGIP is not covered by Federal Deposit Insurance, but is primarily invested in government-backed securities. The Idaho State Treasurer provides oversight for investments by or through any department or institution of the State of Idaho. Amounts held by the LGIP were held in the following investments: government agency notes, commercial paper, corporate bonds, U.S. treasury notes, money market accounts, repurchase agreements, and purchased accrued interest. No investments for the LGIP are collate
	Custodial credit risk is the risk that, in the event of a bank failure, the district's deposits may not be returned. The District does not have a policy for custodial credit risk. 
	Depository Account: lnsuredlCollateralized 
	Depository Account: lnsuredlCollateralized 
	Depository Account: lnsuredlCollateralized 
	Bank Balance $ 970,230 
	Rating NIA 
	Maturity NIA 

	Uninsured 
	Uninsured 
	264,220 
	NIA 
	NIA 

	Total deposits 
	Total deposits 
	$ 1,234,450 

	Investments: 
	Investments: 

	State of Idaho Local Government Investment Pool 
	State of Idaho Local Government Investment Pool 
	$ 813,685 
	Unrated 
	NIA 


	Concentration Credit Risk is the risk that the District has invested more than 5% of their total investment in any one issuer. Currently, Salmon School District #291 holds the following individual issues in an amount greater than 5% of their total investments: 
	Individual Issuer: % of Total Investment 
	State of Idaho Local Government Investment Pool 100% 
	Credit risk is the risk that an issuer of debt securities or another counterparty to an investment will not fulfill its obligation and is commonly expressed in terms of the credit quality rating issued by nationally recognized statistical rating organizations such as Moody's and Standard & Poor's. The investments of the District are not rated and the District's policy does not restrict them to rated investments. 
	Investments that are fixed for longer periods are likely to experience greater variability in their fair values due to future changes in interest reates. The Distict is invested in the State of Idaho Local Government Investment Pool and does not have a pol icy concerning maturities of investments. 
	SALMON SCHOOL DISTR ICT #291 NOTES TO THE FINANC IAL STATEMENTS For the Year Ended June 30, 2015 
	3. RECEIVABLES 
	Receivables at year end consist of the following: 
	Special General Revenue 
	Fund nds County Agencies $ 158,62 1 $ State Agencies 123,049 48,706 Federal Agencies 149,555 Other 7 19 
	Fu
	25, 101 

	Total $ $ 
	282,389 
	223,362 

	4. INTER FUND TRANSACTIONS 
	ln terfu nd Rece ivab les/Payab les 
	The District had interfund receivables/payables from the General Fund to the Plant Facilities Co-op Fund in the amount of $29,723 and from Title I Disadvantaged Fund to the General Fund in the amount of $57,622 at year end. 
	lnterfund Transfers 
	The District had the following interfund transfers during the year: Bus 
	From: General Fund 
	From: General Fund 
	From: General Fund 
	To: 
	$ 
	General Fund -
	Ag/Science Fund $ 60,000 
	Depreciation $ 43,673 
	-

	$ 
	Total I 03,673 

	Title I Disadvantaged Fund 
	Title I Disadvantaged Fund 
	57,899 
	57,899 

	IDEA B School Age Fund 
	IDEA B School Age Fund 
	7,096 
	7,096 

	IDEA B Pre-School Fund 
	IDEA B Pre-School Fund 
	326 
	326 

	Title II A Improving Teacher Quality 
	Title II A Improving Teacher Quality 
	2,448 
	2,448 

	Totals 
	Totals 
	$ 67,769 
	$ 60,000 
	$ 43,673 
	$ 171,442 


	Interfund transfers were made to match resources available to funds where these resources will be expended. These generally are reflected in transfers to and from the General Fund. 
	SALMON SCHOOL DISTRICT #29 1 NOTES TO THE FINANCIAL STATEMENTS For the Year Ended June 30, 2015 
	5. CAP ITAL ASSETS 
	Capital asset activity for the year ended June 30, 20 15 was as follows: 
	Balance 
	Balance 
	Balance 
	Balance 

	06-30-2014 
	06-30-2014 
	Additions 
	Deletions 
	06-30-2015 

	Capital assets, not being depreciated 
	Capital assets, not being depreciated 

	Land Construction in Process 
	Land Construction in Process 
	$ 893,023 93 1,144 
	$ 
	-
	$ 
	-(931, 144) 
	$ 
	893,023 

	Total capital assets, not being depreciated 
	Total capital assets, not being depreciated 
	1,824,167 
	(931, 144) 
	893,023 

	Capital assets, being depreciated 
	Capital assets, being depreciated 

	Buildings and improvements Equipment and vehicles 
	Buildings and improvements Equipment and vehicles 
	5,468,430 1,600, 181 
	1,764,972 38, 106 
	( 172,8 18) 
	7,233,402 1,465,469 

	Total capital assets, being depreciated 
	Total capital assets, being depreciated 
	7,068,611 
	1,803,078 
	( I 72,8 18) 
	8,698,871 

	Less accumulated depreciation for 
	Less accumulated depreciation for 

	Buildings and improvements Equipment and vehicles 
	Buildings and improvements Equipment and vehicles 
	(4,187,691) ( 1,235,7 19) 
	(241,358) (48,267) 
	111,520 
	(4,429,049) (I, 172,466) 

	Total accumulated depreciation 
	Total accumulated depreciation 
	(5,423,4 10) 
	(289,625) 
	111,520 
	(5,601,515) 

	Total capital assets, being depreciated, net 
	Total capital assets, being depreciated, net 
	1,645,20 1 
	1,513,453 
	(6 1,298) 
	3,097,356 

	Capital assets, net 
	Capital assets, net 
	$ 3,469,368 
	$ 1,513,453 
	$ 
	(992,442) 
	$ 3,990,379 


	Figure
	Figure
	In the government-wide Statement of Activities the column labeled "Expenses" includes charges for depreciation expense to the following functions or programs: 
	Function: 
	Instruction $ 232,044 Plant Services 10,371 School Administration 10,297 Transportation 31,254 Food Services 3,400 Extracurricular 2,259 
	Total $ 289,625 
	======== 
	SALMON SC HO OL DISTR ICT #291 NOTES TO THE FINANC IAL STATEMENTS For the Year Ended June 30, 20 15 
	6. COMMITMENTS AND CONT INGENCIES 
	The District is at various times involved in claims arising from the ordinary course of operations. The estimated possible loss to the District for such claims is uncertain as the likelihood of an unfavorable outcome is unknown. No accrual has been reflected in the financial statements for these matters. It is Management's opinion that the ultimate disposition of such claims will not have a materially adverse effect on the District's financial condition. 
	7. DEBT SERVICE REQUIREMENTS 
	The District had no long-term debt service requirements at year end. 
	8. PENS ION PLAN 
	Plan Description 
	The District contributes to the Base Plan which is a cost-sharing multiple-employer defined benefit pension plan administered by Public Employee Retirement System of Idaho (PERSI or System) that covers substantially all employees of the State of Idaho, its agencies and various participating political subdivisions. The cost to administer the plan is financed through the contributions and investment earnings of the plan. PERS! issues a publicly available financial report that includes financial statements and
	for PERS!. That report may be obtained on the PERSI website at www.persi.idaho.gov. 

	Responsibility for administration of the Base Plan is assigned to the Board comprised of five members appointed by the Governor and confirmed by the Idaho Senate. State law requires that two members of the Board be active Base Plan members with at least ten years of service and three members who are Idaho citizens not members of the Base Plan except by reason of having served on the Board. 
	Employee membership data related to the PERSI Base Plan, as of June 30, 2014 was as follows: 
	20 14 
	20 14 

	Active plan members 
	Active plan members 
	Active plan members 
	66,223 

	Terminated employees entitled to but not yet receiving benefits 
	Terminated employees entitled to but not yet receiving benefits 
	11,504 

	Retirees and beneficiaries currently receiving benefits 
	Retirees and beneficiaries currently receiving benefits 
	40,776 

	Total system members 
	Total system members 
	118,503 


	Pension Benefits 
	The Base Plan provides retirement, disability, death and survivor benefits of eligible members or beneficiaries. Benefits are based on members' years of service, age, and highest average salary. Members become fully vested in their retirement benefits with five years of credited service (5 months for elected or appointed officials). Members are eligible for retirement benefits upon attainment of the ages specified for their employment classification. The annual service retirement allowance for each month of
	SALMON SCHOOL DISTRICT #291 NOTES TO THE FINANCIAL STATEMENTS For the Year Ended June 30, 2015 
	SALMON SCHOOL DISTRICT #291 NOTES TO THE FINANCIAL STATEMENTS For the Year Ended June 30, 2015 
	8. PENSION PLAN (Continued) 
	The benefit payments for the Base Plan are calculated using a benefit formula adopted by the Idaho Legislature. The Base Plan is required to provide a I% minimum cost of living increase per year provided the Consumer Price Index increases I% or more. The PERS! Board has the authority to provide higher cost of living increases to a maximum of the Consumer Price Index movement or 6%, whichever is less; however, any amount above the 
	I% minimum is subject to review by the Idaho Legislature. 
	Member and Employer Contributions 
	Member and employer contributions paid to the Base Plan are set by statute and are established as a percent of covered compensation and earnings from investments. Contribution rates are determined by the PERS! Board within limits, as defined by state law. The Board may make periodic changes to employer and employee contribution rates (expressed as percentages of annual covered payroll) if current rates are actuarially determined to be inadequate, or in excess, to accumulate sufficient assets to pay benefits
	The conn·ibution rates for employees are set by statute at 60% (72%) of the employer rate. As of June 30, 2014 it was 6.79% (8.36%). The employer contribution rate is set by the Retirement Board and was 11.32% ( 11.66%) of covered compensation. The District's contributions were $393,578 for the year ended June 30, 2014. 
	Pension li abilities, Pension Expense (Revenue), and Deferred Outflows of Resources and Deferred Inflows of Resources Related to Pensions 
	At June 30, 2015, the District reported a liability for its proportionate share of the net pension liability. The net pension liability was measured as of July I, 20 14 and the total pension liability used to calculate the net pension liability was determined by an actuarial valuation as of that date. The District's proportion of the net pension liability was based on the District's share of contributions in the Base Plan pension plan relative to the total contributions of all participating PERS! Base Plan 
	For the year ended June 30, 2015, the District recognized pension expense/(revenue) of ($288,487). At June 30, 2015, the District reported deferred outflows of resources and deferred inflows of resources related to pensions 
	from the following sources: 
	from the following sources: 
	from the following sources: 

	Deferr ed Outnows of Resources 
	Deferr ed Outnows of Resources 
	Deferred Inflow s of Reso urces 

	Differences between expected and actual experience $ Changes in assumptions or other inputs Net difference between projected and actual earnings on pension plan investments Changes in the employer's proportion and differences between the employer' s contributions and the employer's proportionate contributions District contributions subsequent to the measurement date 
	Differences between expected and actual experience $ Changes in assumptions or other inputs Net difference between projected and actual earnings on pension plan investments Changes in the employer's proportion and differences between the employer' s contributions and the employer's proportionate contributions District contributions subsequent to the measurement date 
	78,644 414,793 
	-$ 
	117,278 I, 183,306 

	Total $ 
	Total $ 
	493,437 
	$ 
	1,300,584 ==== ========== 
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	8. PENSION PLAN (Continued) 
	A portion of deferred outflows of resources related to pensions resulting from employer contributions subsequent to the measurement date, $414,793, will be recognized as a reduction of the net pension liability in the year ending June 30, 2015. 
	The average of the expected remaining service lives of all employees that are provided with pensions through the System (active and inactive employees) determined at July I, 20 13, the beginning of the measurement period ended June 30, 2014 is 5.6 years. 
	Other amounts reported as deferred outflows of resources and defen-ed inflows of resources related to pensions will be recognized in pension expenses/(revenue) as follows: 
	Year ended June 30: 
	20 15 $ (304,225) 20 16 (304,225) 20 17 (304,225) 20 18 (304,225) 20 19 (5,040) 
	Total $ (1,221,940) 
	Actuarial Assump tions 
	Valuations are based on actuarial assumptions, the benefit formulas, and employee groups. Level percentages of payroll normal costs are determined using the Entry Age Normal Cost Method. Under the Entry Age Normal Cost Method, the actuarial present value of the projected benefits of each individual included in the actuarial valuation is allocated as a level percentage of each year's earnings of the individual between entry age and assumed exit age. The Base Plan amortizes any unfunded actuarial accrued liab
	The total pension liability in the July I, 20 14 actuarial valuation was determined using the following actuarial assumptions, applied to all periods included in the measurement: 
	Inflation 3.25% Salary increases 4.5 -10.25% Salary inflation 3.75% Investment rate of return (net of investment expenses) 7. 1% Cost-of-living adjustments 1% 
	Mortality rates were based on the RP -2000 combined table for healthy males or females as appropriate with the following offsets: 
	• 
	• 
	• 
	Set back 3 years for teachers 

	• 
	• 
	No offset for male fire and police 

	• 
	• 
	Forward one year for female fire and police 

	• 
	• 
	Set back one year for all general employees and all beneficiaries 


	SALMON SCHOOL DISTRICT #291 NOTES TO THE FINANCIAL STATEMENTS For the Year Ended June 30, 2015 
	8. PENSION PLAN (Continued) 
	An experience sn1dy was performed in 2012 for the period July I, 2007 through June 30, 20 11 which reviewed all economic and demographic assumptions other than mortality. Mortality and all economic assumptions were studied in 2014 for the period from July 1, 2009 through June 30, 20 13. The Total Pension Liability as of June 30, 20 14 is based on the results of an actuarial valuation date of July I, 20 14. 
	The long-term expected rate of return on pension plan investments was determined using the building block approach and a forward-looking model in which best estimate ranges of expected future real rates of return (expected returns, net of pension plan investment expense and inflation) are developed for each major asset class. These ranges are combined to produce the long-term expected rate of return by weighing the expected future real rates of return by the target asset allocation percentage and by adding 
	Even though history provides a valuable perspective for setting the investment return assumption, the System relies primarily on the approach which builds upon the latest capital market assumptions. Specifically, the System uses consultants, investment managers and trustees to develop capital market assumptions in analyzing the System's asset allocation. The assumptions and the System's formal policy for asset allocation are show below. The formal asset allocation policy is somewhat more conservative than t
	System's assets. 
	The best-estimate range for the long-term expected rate of return is determined by adding expected inflation to 
	expected long-term real returns 
	expected long-term real returns 
	expected long-term real returns 
	and 
	reflecting expected volatility and correlation. 
	The 
	capital market 

	assumptions are as of January I , 20 14. 
	assumptions are as of January I , 20 14. 

	TR
	Long-Term 

	TR
	Expected 

	TR
	Target 
	Real Rate of 

	Asset Class 
	Asset Class 
	Index 
	Allocation 
	Return 


	Core Fixed Income Broad US Equities Developed Foreign Equities 
	Core Fixed Income Broad US Equities Developed Foreign Equities 
	Core Fixed Income Broad US Equities Developed Foreign Equities 
	Barclays Aggregate Wilshire 5000/Russell 3000 MSC! EAFE 
	30.00% 55.00% 15.00% 
	0.80% 6.9% 7.55% 

	Assumed Inflation -Mean Assumed Inflation -Standard Deviation 
	Assumed Inflation -Mean Assumed Inflation -Standard Deviation 
	3.25% 2.00% 

	Portfolio Arithmetic Mean Return Portfolio Standard Deviation 
	Portfolio Arithmetic Mean Return Portfolio Standard Deviation 
	8.42% 13.34% 

	Portfolio Long-Term Expected Rate of Return Assumed Investment Expenses 
	Portfolio Long-Term Expected Rate of Return Assumed Investment Expenses 
	7.50% 0.40% 

	Long-Term Expected Rate of Return, Net of Investment Expenses 
	Long-Term Expected Rate of Return, Net of Investment Expenses 
	7. 10% 


	SALMON SCHOOL DISTRICT #29 1 NOTES TO THE FINANCIAL STATEMENTS For the Year Ended June 30, 2015 
	8. PENSION PLAN (Continued) 
	Discount Rate 
	The discount rate used to measure the total pension liability was 7. I 0%. The projection of cash flows used to determine the discount rate assumed that contributions from plan members will be made at the current contribution rate. Based on these assumptions, the pension plans' net position was projected to be available to make all projected future benefit payments of current plan members. Therefore, the long-term expected rate of return on pension plan investments was applied to all periods of projected be
	Sensitivity of the Employer's Proportionate Share of the Net Pension liability to Changes in the Discount Rate 
	The following presents the Employer's proponionate share of the net pension liability calculated using the discount rate of 7. I 0%, as well as what the Employer's proportionate share of the net pension liability would be if it were calculated using a discount rate that is I-percentage-point lower (6.10%) or I-percentage-point higher 
	(8. 10%) than the current rate. 
	Current 
	Current 
	Current 

	I% Decrease 
	I% Decrease 
	Discount Rate 
	I % Increase 

	Employer's proportionate share of the net pension 
	Employer's proportionate share of the net pension 
	(6.10%) 
	(7. 10%) 
	(8. 10%) 

	liability (asset) 
	liability (asset) 
	3,280,900 
	944,767 
	(997,24 1) 

	Pension Plan Fiducia,y Net Position 
	Pension Plan Fiducia,y Net Position 


	Detailed information about the pension plan's fiduciary net position is available in the separately issued PERS I financial report. PERSI issues a publicly available financial repo11 that includes financial statements and the required supplementary information for PERSI. That report may be obtained on the PERSI website at 
	. 
	www.persi.idaho.gov

	Payables to the Pension Plan 
	At June 30, 20 15, the District reported payables to the defined benefit pension plan of $0 for legally required employer contributions and $0 for legally required employee contributions which had been withheld from employee wages but not yet remitted to PERSI. 
	SALMON SCHOOL DISTRICT #29 1 NOTES TO THE FINANCIAL STATEMENTS For the Year Ended June 30, 2015 
	9. PAYROLL EXPENDITURES AND RELATED LIABILITIES 
	Contracts for teachers' salaries are payable in twelve monthly installments beginning in September. During the 20 I 5 fiscal year, the District annualized the wages for classified employees to provide classified employees paychecks during the months when school was not in session. At June 30, a liability of $628,409 for the remaining two months of the current contracts and associated contracted benefits as well as the remaining amounts for the annualized payroll for classified employees was accrued. 
	The District provides personal and sick leave to its employees, as well as paid vacations, depending on job classification, length of service, and other factors. However, the employees of the District cannot carry any personal and sick leave or vacation over to the following year. Therefore, no amount for accrued compensation has been reported. 
	IO. REVENUES UNAVAILABLE FOR USE 
	The District reports revenues unavailable for use on its fund balance sheets. These revenues arise when resources are received by the District before it has a legal claim to them, as when grant monies are received prior to the occurrence of qualifying expenditures. In subsequent periods, when the District has a legal claim to the resources, the liability for revenues unavailable for use is removed from the combined balance sheet and the revenue is recognized as available. On the government fund financial st
	General Fund 
	General Fund 
	General Fund 
	State Yoe Educ Fund 
	Carl Perkins Fund 

	Prope1ty tax revenue unavailable for use Other revenue unavailable for use 
	Prope1ty tax revenue unavailable for use Other revenue unavailable for use 
	$ 
	28,43 1 
	$ 
	-7,193 
	$ 
	13,175 

	Total revenue unavailable for use $ 
	Total revenue unavailable for use $ 
	28,431 
	$ 
	7, 193 
	$ 
	13, 175 

	11. RISK MANAGEMENT 
	11. RISK MANAGEMENT 


	The District is exposed to various risks related to torts; theft of, damage to, and destruction of assets, errors and omissions, and natural disasters. The District's risk management program encompasses various means of protecting the District against loss by obtaining prope1ty, casualty and liability coverage through commercial insurance carriers. Settled claims have not exceeded insurance coverage in any of the previous three years. 
	SALMON SCHOOL DISTRICT #291 
	NOTES TO THE FINANCIAL STATEMENTS 
	For the Year Ended June 30, 2015 
	12. NONMONETARY TRANSACT IONS 
	The District received $2 1,745 in USDA Commodities during the 2014 -2015 fiscal year. The commodities received are valued at the average wholesale price as determined by the distributing agency. All commodities received by the District were treated as revenue and expenditures in the Food Service Fund. 
	The State paid administrative expenses related to the plant facility upgrade directly to the administrator in the amount of$ I l ,003. These payments were treated as revenue and expenditures in the Plant Facility Co-op Fund. 
	The State Department of Education paid unemployment expenses directly to the State Depa1tment of Labor in the amount of$ I 1,323. These payments were classified as revenue and expenditures in the General Fund. 
	13. EXCESS OF ACTUAL EXPENDITURES OVER BUDGET IN THE MAJOR FUNDS 
	Actual major fund expenditures exceeded the officially published budget by the following: 
	Amount 
	Amount 

	Federal Forest Fund $ 37,954 
	Food Service Fund 57,999 
	Total 
	Total 
	$ ==9=5 ,=95=3= 

	14. PAYROLL EXPENDITURES AND RELATED LIABILITIES 
	Teacher contracts were signed for the nine month period September I, 20 14 through May 3 1, 20 15 to be paid over the twelve months of September I, 2014 through August 31, 2015. The financial statements reflect the salary expense for this period. The accrued payroll reflects the final two months of the contracts. 
	15. POST RETIREMENT BENEFITS 
	The District provides post-employment health care to its retirees and their currently enrolled dependents (at time of retirement). To be eligible for benefits, an employee must be at least 55 years of age, or at least 50 if they qualify under PERS I's "Rule of 90", and have accrued at least ten years of continuous service as a District employee. Benefits include medical and dental benefits. Currently 24 retirees participate in this benefit and pay the total cost of the premium (employer and employee po1tion
	Whereas there is no expense or liability for the District to provide this benefit, it is the District's position that it is not cost effective to have an actuarial determination performed to calculate the ARC (Annual Required Contribution) as required by GASB 45. In accordance with GASB 45, the District has 30 years to accrue the unfunded portion of any existing liability. The cumulative amount for fiscal year 20 15 is immaterial and therefore the District did not accrue a liability for the current year end
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	SALMON SCHOOL DISTRICT #291 
	NOTES TO THE FINANCIAL STATEMENTS 
	For the Year Ended June 30, 20 15 

	16. DEFICITS AND INTERFUND TRANSACTIONS 
	16. DEFICITS AND INTERFUND TRANSACTIONS 
	The following funds had deficit balances as of June 30, 20 15: 
	Deficit Special Revenue Funds: 
	Amount 

	Food Service $ 9,540 Ag Science/Teclmology 246 21Century Grant 37, 167 Gear Up II 8,897 State Voe Educ 2,166 Medicaid 27,463 Strategic Prevention Framework 310 Federal & Rural Income 9,930 
	st 

	Total deficit amount $ 95,719 

	17. SUBSEQUENT EVENTS 
	17. SUBSEQUENT EVENTS 
	Subsequent events have been considered through the report date of September 2 1, 20 15. There are no known subsequent events that will have a material impact on the operation of the District. 

	18. PUBLIC SCHOOL FACILITIES COOPERATIVE FUNDING PROGRAM 
	18. PUBLIC SCHOOL FACILITIES COOPERATIVE FUNDING PROGRAM 
	During the 20 13 fiscal year, the Idaho Public School Facilities Cooperative Funding Program Panel met to consider the application from the Salmon School District to obtain state financial support to abate identified school building safety hazards. 
	Upon finding that imminent safety hazards existed at both the Salmon Middle School and Pioneer Elementary school, the panel approved the application with modifications. The specific decision of the panel was as follows: 
	"The cooperative funding panel approved the application of the Salmon School District with modifications specifying the cost of the project as $3.6 million dollars which includes $100,000 for superintendent costs, for the abatement of the school building safety hazards identified in the engineering reports; specifically this includes fixing the roof structures and adjoining walls in each of the two schools in the manner identified in the seismic and structural evaluations (engineering reports) conducted by 
	The District was required to submit the question to the qualified electors of the District of whether to approve a bond in the amount of the cost of the project as approved. The electors were presented with two opt ions, one for $3.6 million dollars for the repairs only and another one to build a new Pre-K through ggrade building in the amount of $14.56 million. Both resolutions failed. However, the Cooperative Funding Program panel determined they would fund the project for the $3.6 million dollars anyway.
	th 
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	SALMON SCHOOL DISTRICT #291 
	NOTES TO THE FINANCIAL STATEMENTS 
	For the Year Ended June 30, 2015 
	18. PUBLIC SCHOOL FACILITIES COOPERATIVE FUNDING PROGRAM (Continued) 
	18. PUBLIC SCHOOL FACILITIES COOPERATIVE FUNDING PROGRAM (Continued) 
	Upon completion, a property tax levy was assessed on the property owners located in the District to generate funds to repay the costs of construction. Revenues generated by the property tax levy are paid directly to the state to repay the costs of funding the project. 
	During the current fiscal year, $833,828 of the funding from the Funding Program was used. 


	19. RESTATEMENT OF BEGINNING NET POSITION 
	19. RESTATEMENT OF BEGINNING NET POSITION 
	The beginning net position was decreased by $2,061,616 to reflect the implementation of Governmental Accounting Standards Board Statement No. 68 (GASB 68), Accounting and Financial Reporting for Pensions. GASB 68 requires the liability of employers and nonemployer contributing entities to employees for defined benefit pensions (net pension liability) to be measured as the portion of the present value of projected benefit payments to be provided through the pension plan to current active and inactive employe
	net position. 

	20. RELATED PARTY TRANSACTIONS 
	20. RELATED PARTY TRANSACTIONS 
	During the current fiscal year, a parcel of land was sold to the Chairman of the Board of Trustees for $25, IO I. The sale agreement was signed before the end of the current fiscal year, but payment for the full amount was received after the end of the fiscal year. A receivable was recorded for the $25, IO I. 
	REQUIRED SUPPLEMENTARY IN FORMATION 
	SALMON SCHOOL DISTRICT #291 
	SCHEDULE OF EMPLOYER'S SHARE OF NET PENSION LIABILITY PERSI-BASE PLAN Last JOFiscal Years* 
	2015 with 2014 Persi Data 
	2015 with 2014 Persi Data 
	2015 with 2014 Persi Data 

	Employer's Portion of net pension liability 
	Employer's Portion of net pension liability 
	0.1283378% 

	Employer's proportionate share of the net 
	Employer's proportionate share of the net 

	pension liability 
	pension liability 
	$ 944,767 

	Employer's covered-employee payroll 
	Employer's covered-employee payroll 
	$ 3,329,336 

	Employer's proportional share of the net 
	Employer's proportional share of the net 

	pension liability as a percentage of its 
	pension liability as a percentage of its 

	covered-employee payroll 
	covered-employee payroll 
	28.38% 

	Plan fiduciary net position as a percentage 
	Plan fiduciary net position as a percentage 

	of the total pension liability 
	of the total pension liability 
	94.95% 


	* GASB Statement No. 68 requires ten years of information to be presented in this table. However, until a full I 0-year trend is compiled, the District will present information for those years for which information is available. 
	Data reported is measured as of July I, 2014 (measurement date). 
	SALMON SCHOOL DISTRICT #291 SCHEDULE OF EMPLOYER CONTRIBUTIONS PERSI-BASE PLAN Last IOFiscal Y cars* 
	2015 with 2014 Pcrsi Data 
	2015 with 2014 Pcrsi Data 
	2015 with 2014 Pcrsi Data 

	Statutorily required contribution 
	Statutorily required contribution 
	$ 417,098 

	Contribution in relation to the statutorial 
	Contribution in relation to the statutorial 

	required contribution 
	required contribution 
	$ 
	399, 131 

	Contribution ( deficiency) excess 
	Contribution ( deficiency) excess 
	$ 
	(17,967) 

	Employer's covered-employee payroll 
	Employer's covered-employee payroll 
	$ 3,329,336 

	Contributions as a percentage of covered-
	Contributions as a percentage of covered-

	employee payroll 
	employee payroll 
	11.99% 


	* GASB Statement No. 68 requires ten years of information to be presented in this table. However, until a full I 0-year trend is compiled, the District will present information for those use for which information is available. 
	Data reported is measured as of June 30, 20 I 5. 
	SALMON SCHOOL DISTRICT #291 BUDGET AND ACTUAL {WITH GAAP DIFFERENCES) GENERAL FUND For the Year Ended June 30, 20 15 
	REVENUES 
	REVENUES 
	REVENUES 
	O
	BUDGETED AMOUNTS RIGINAL FINAL 
	BUDGETARY BASIS 

	Property taxes Food service Student transportation fees Other local State apportionment base State apportionment transportation State apportionment benefits Investment earnings Other State revenue Federal grants and assistance 
	Property taxes Food service Student transportation fees Other local State apportionment base State apportionment transportation State apportionment benefits Investment earnings Other State revenue Federal grants and assistance 
	$ 436, 164 62,250 77,550 3,3 19,455 152,974 446,972 550 2 16,882 
	$ 
	436, 164 62,250 77,550 3,3 19,455 152,974 446,972 550 2 16,882 
	$ 538,354 15,257 120,638 3,396,435 170,608 456,575 686 178,180 37 

	TOT AL REVENUES 
	TOT AL REVENUES 
	4,712,797 
	4,712,797 
	4,876,770 

	EXPENDITURES Instruction Support services Non-instructional Plant maintenance and operation General administration Central services Transportation Food service Debt service: Principal Interest and other charges Capital Outlay 
	EXPENDITURES Instruction Support services Non-instructional Plant maintenance and operation General administration Central services Transportation Food service Debt service: Principal Interest and other charges Capital Outlay 
	3,004,182 502,978 49, 199 572,303 378,845 103,060 
	3,004 ,182 502,978 49, 199 572,303 378,845 103,060 
	2,953,737 426 , 171 53,955 507,324 269,3 10 20,026 

	TOTAL EXPENDITURES 
	TOTAL EXPENDITURES 
	4,6 10,567 
	4,6 10,567 
	4,230 ,523 

	Excess ( deficiency) of revenues over expenditures 
	Excess ( deficiency) of revenues over expenditures 
	102,230 
	102,230 
	646,247 

	OTHER FINANCING SOURCES (USES) Proceeds from capital leases Transfers in Transfers out 
	OTHER FINANCING SOURCES (USES) Proceeds from capital leases Transfers in Transfers out 
	20,5 18 ( I 06, 13 I) 
	20,5 18 (106, 131) 
	10, 147 (103,673) 

	TOTAL OTHER FINANCING SOURCES (USES) 
	TOTAL OTHER FINANCING SOURCES (USES) 
	(85,6 13) 
	(85,6 13) 
	(93,526) 

	SPECIAL ITEM Proceeds from sale of capital assets 
	SPECIAL ITEM Proceeds from sale of capital assets 

	Net change in fund balance 
	Net change in fund balance 
	16,6 17 
	16,617 
	552,721 

	Fund Balance -July I, 2014 
	Fund Balance -July I, 2014 
	(57,782) 
	(57,782) 
	(57,782) 

	FUND BALANCE -June 30, 20 15 
	FUND BALANCE -June 30, 20 15 
	$ 
	(41,165) 
	$ 
	(4 1, 165) 
	$ 
	494,9 39 


	GAAP 
	DIFFERENCES 

	$ (107,349) 
	25 
	11,323 
	(2,582) (37) 
	(98,620) 
	73,777 
	10,24 1 8,704 ( 18,092) 
	3,338 
	( I 0,276) 
	67,692 
	( 166,3 12) 
	57,622 
	57,622 
	( I 08,690) 
	$ ( I 08,690) 
	GAAP BASIS 
	$ 431,005 
	15,257 120,663 3,396,435 170,608 467,898 686 175,598 
	4,778 ,150 
	3,027,5 14 
	436,4 12 62,659 489,2 32 
	272,648 
	9,750 
	4,298,2 15 
	479,935 
	67,769 ( 103,673) 
	(35,904) 
	444,03 1 (57,782) 
	$ 386,249 
	SALMON SCHOOL DISTRICT #29 1 
	SALMON SCHOOL DISTRICT #29 1 
	SALMON SCHOOL DISTRICT #29 1 

	BUDGET AND ACTUAL (WITH GAAP DIFFERENCES) 
	BUDGET AND ACTUAL (WITH GAAP DIFFERENCES) 

	FEDERAL FOREST FUND 
	FEDERAL FOREST FUND 

	For the Year Ended June 30, 2015 
	For the Year Ended June 30, 2015 

	BUDGETED AMOUNTS 
	BUDGETED AMOUNTS 
	BUDGETARY 

	ORIGINAL 
	ORIGINAL 
	FINAL 
	BASIS 

	REVENUES 
	REVENUES 

	Property taxes 
	Property taxes 
	$ 
	$ 
	$ 

	Food service 
	Food service 

	Student transportation fees 
	Student transportation fees 

	Other local 
	Other local 
	5,000 

	State apportionment base 
	State apportionment base 

	State apportionment transportation 
	State apportionment transportation 

	State apportionment benefits 
	State apportionment benefits 

	Investment earnings 
	Investment earnings 

	Other State revenue 
	Other State revenue 

	Federal grants and assistance 
	Federal grants and assistance 
	443,29 1 

	TOTAL REVENUES 
	TOTAL REVENUES 
	448,291 

	EXPENDITURES 
	EXPENDITURES 

	Instruction 
	Instruction 

	Support services 
	Support services 

	Non-instructional 
	Non-instructional 

	Plant maintenance and operation 
	Plant maintenance and operation 
	377,4 17 
	377,417 
	4 15,371 

	General administration 
	General administration 

	Central services 
	Central services 

	Transportation 
	Transportation 

	Food service 
	Food service 

	Debt service: 
	Debt service: 

	Principal 
	Principal 

	Interest and other charges 
	Interest and other charges 

	Capital Outlay 
	Capital Outlay 

	TOTAL EXPENDITURES 
	TOTAL EXPENDITURES 
	377,4 I 7 
	377,4I7 
	415,37 1 

	Excess ( deficiency) of revenues 
	Excess ( deficiency) of revenues 

	over expenditures 
	over expenditures 
	(377,4 I 7) 
	(377,4 I7) 
	32,920 

	OTHER FINANCING SOURCES (USES) 
	OTHER FINANCING SOURCES (USES) 

	Proceeds from capital leases 
	Proceeds from capital leases 

	Transfers in 
	Transfers in 

	Transfers out 
	Transfers out 


	TOTAL OTHER FINANCING SOURCES (USES) 
	TOTAL OTHER FINANCING SOURCES (USES) 
	TOTAL OTHER FINANCING SOURCES (USES) 

	SPECIAL ITEM Proceeds from sale of capital assets 
	SPECIAL ITEM Proceeds from sale of capital assets 

	Net change in fund balance 
	Net change in fund balance 
	(377,4 17) 
	(377,417) 
	32,920 

	Fund Balance -July I, 20 14 
	Fund Balance -July I, 20 14 
	535,395 
	535,395 
	535,395 

	FUND BALANCE -June 30, 20 15 
	FUND BALANCE -June 30, 20 15 
	$ 
	157,978 
	$ 
	157,978 
	$ 
	568,3 I 5 


	GAAP DIFFERENCES 
	$ 
	GAAP BASIS 
	$ 
	5,000 
	443,29 
	443,29 
	443,29 
	1 

	448,29 
	448,29 
	1 

	4 15,37 
	4 15,37 
	1 

	4 15,37 
	4 15,37 
	1 


	32,920 
	32,920 535,395 $ $ 568,3 1 S 
	SALMON SCHOOL DISTRICT #291 BUDGET AND ACTUAL (WITH GAAP DIFFERENCES) FOOD SERVICE FUND For the Year Ended June 30, 2015 
	SALMON SCHOOL DISTRICT #291 BUDGET AND ACTUAL (WITH GAAP DIFFERENCES) FOOD SERVICE FUND For the Year Ended June 30, 2015 
	SALMON SCHOOL DISTRICT #291 BUDGET AND ACTUAL (WITH GAAP DIFFERENCES) FOOD SERVICE FUND For the Year Ended June 30, 2015 

	REVENUES Property taxes Food serv ice Studen t transportat ion fees Other loca l State apportionment base State apportionment transportatio n State apportionment benefits Investment earnings Other State revenue Federal grants and ass istance 
	REVENUES Property taxes Food serv ice Studen t transportat ion fees Other loca l State apportionment base State apportionment transportatio n State apportionment benefits Investment earnings Other State revenue Federal grants and ass istance 
	BUDGETED AMOUNTS ORIGINAL FINAL $ $ 42 ,100 42,100 163 ,430 163,430 
	BUDGETARY BASIS $ 75,227 172,380 

	TOTAL REVENUES 
	TOTAL REVENUES 
	205,530 
	205,530 
	247,607 

	EXPENDITURES Instruc tion Support services Plant maintenance and opera tion Genera l administrat ion Central serv ices Transportat ion Food service Debt service: Principal Interest and other charges Cap ital Outlay 
	EXPENDITURES Instruc tion Support services Plant maintenance and opera tion Genera l administrat ion Central serv ices Transportat ion Food service Debt service: Principal Interest and other charges Cap ital Outlay 
	205,530 
	205 ,530 
	232,995 30,534 

	TOTAL EXPEN DITURES 
	TOTAL EXPEN DITURES 
	205,530 
	205 ,530 
	263,529 

	Excess ( deficie ncy) of revenues over expe nditures 
	Excess ( deficie ncy) of revenues over expe nditures 
	( 15,922) 

	OTHER FINANCING SOURCES (USES) Transfers in Tra nsfers out 
	OTHER FINANCING SOURCES (USES) Transfers in Tra nsfers out 

	TOTAL OTHER FINANC ING SOURCES (USES) 
	TOTAL OTHER FINANC ING SOURCES (USES) 

	SPECIAL ITEM Proceeds from sale of cap ital assets 
	SPECIAL ITEM Proceeds from sale of cap ital assets 

	Net change in fund balance 
	Net change in fund balance 
	( 15,922) 

	Fund Balance -July I, 2014 
	Fund Balance -July I, 2014 
	23,574 
	23,574 
	23,574 


	FUND BALANCE -June 30, 2015 $ 23,574 $ 23,574 $ 7,652 
	GAAP DIFFERENCES 
	$ 
	19,304 
	19,304 
	45,748 
	(9,252) 
	36,496 
	( 17, 192) 
	GAAP BASIS 
	$ 
	75,227 
	191,684 
	266,911 
	278,743 
	2 1,282 
	300,025 
	(33, 114) 
	( 17, 192) (33, 114) 23,574 $ ( 17, 192) $ (9,540) 
	SALMON SCHOOL DISTRICT #291 BUDGET AND ACTUAL (WITH GAAP DIFFERENCES) CAPITAL PROJECTS FUND For the Year Ended June 30, 2015 
	BUDGETED AMOUNTS BUDGETARY 
	NAL FINAL BASIS REVENUES 
	ORIGI

	Property taxes $ Food service Student transportation fees Other local State apportionment base State apportionment transportation State apportionment benefits Investment earnings 475 475 Other State revenue Federal grants and assistance 
	$ 
	$ 
	700 

	TOTAL REVENUES 475 475 
	700 

	EXPENDITURES 
	Instruction 
	Support services 
	Plant maintenance and operation 10,000 10,000 
	General administration 
	Central services 
	Transportation 
	Food service 
	Debt Service: 
	Principal 
	Interest and other charges 
	Capital Outlay 78,000 78,000 
	TOTAL EXPENDITURES 88,000 88,000 
	Excess ( deficiency) of revenues over expenditures (87,525) (87,525) 
	700 

	OTHER FINANCING SOURCES (USES) 
	Proceeds from sale of bonds 
	Transfers in 
	Transfers out 
	TOTAL OTHER FINANCING SOURCES (USES) 
	TOTAL OTHER FINANCING SOURCES (USES) 
	TOTAL OTHER FINANCING SOURCES (USES) 

	SPECIAL ITEM Proceeds from sale of capital assets 
	SPECIAL ITEM Proceeds from sale of capital assets 

	Net change in fund balance 
	Net change in fund balance 
	(87,525) 
	(87,525) 
	700 

	Fund Balance -July I, 20 I4 
	Fund Balance -July I, 20 I4 
	[69,377 
	I69,377 
	169,377 

	FUND BALANCE -June 30, 20 15 
	FUND BALANCE -June 30, 20 15 
	$ 
	8 1,852 
	$ 
	81,852 
	$ 
	I70,077 


	GAAP GAAP BASIS 
	DIFFERENCES 

	$ $ 
	700 
	700 
	700 
	700 169,377 $ $ 170,077 
	SALMON SCHOOL DISTRICT #291 
	BUDGET AND ACTUAL (WITH GAAP DIFFERENCES) PLANT FACILITIES CO-OP For the Year Ended June 30, 2014 
	BUDGETED AMOUNTS BUDGETARY 
	REVENUES 
	Property taxes Food service Student transportation fees Other local State apportionment base State apportionment transportation State apportionment benefits Investment earnings Other State revenue Federal grants and assistance 
	TOTAL REVENUES 
	EXPENDITURES 
	Instruction Instruction improvement Suppo11 services Plant maintenance and operation General administration Central services Transportation Food service Debt service: 
	Principal Interest and other charges Capital Outlay 
	TOT AL EXPENDITURES 
	Excess ( deficiency) of revenues over expenditures 
	OTHER FINANCING SOURCES (USES) 
	Proceeds from sale of bonds Transfers in Transfers out 
	TOT AL OTHER FINANC ING SOURCES (USES) 
	SPECIAL ITEM 
	Proceeds for facility repairs 
	Net change in fund balance 
	Fund Balance -July I, 20 I 4 
	ORIGINAL FINAL BASIS 
	$ $ $ 
	1,360,379 
	1,360,379 
	1,360,379 
	1,360,379 
	822,825 

	1,360,379 
	1,360,379 
	1,360,379 
	822,825 

	(1,360,379) 
	(1,360,379) 
	( 1,360,379) 
	(822,825) 


	1,360,379 
	1,360,379 
	1,360,379 
	1,360,379 
	823,2 10 

	TR
	385 

	1,832 
	1,832 
	1,832 
	1,832 


	FUND BALANCE -June 30, 2015 $ 1,832 $ 1,832 $ 2,2 17 
	FUND BALANCE -June 30, 2015 $ 1,832 $ 1,832 $ 2,2 17 
	GAAP GAAP 

	DIFF ERENCES BASIS 
	$ $ 
	11,003 833,828 
	-------'-
	-

	11,003 833,828 
	-------'-
	-

	--~(1_1~,0_03~) (833,828) 
	11,003 834,213 
	-------'-
	-

	385 1,832 $ $ 2,2 17 
	so 
	SALMON SCHOOL DISTRICT #291 NOTES TO THE REQUIRED SU PPLEMENTARY INFORMATION For the Year Ended June 30, 20 15 
	I. The legally adopted budget of Salmon School District #29 1 is based on the cash basis of accounting. Adjustments to the modified accrual basis of accounting are listed as GAAP differences. 
	2. 
	2. 
	2. 
	Debt payments are classified from general operating expense to show principal and interest portions of cash payments. 

	3. 
	3. 
	Actual expenditures in the Federal Forest Fund exceeded budgeted expenditures by $37,954 in the 2015 fiscal year. 

	4. 
	4. 
	Actual expenditures in the Food Service Fund exceeded budgeted expenditures by $57,999 in the 2015 fiscal year. 

	5. 
	5. 
	Higher operating expenses may be reflected on the GAAP basis if equipment was purchased at year-end with a partial payment budgeted in the current year and an account payable booked to reflect the final payment in the subsequent year's budget. 

	6. 
	6. 
	Budget changes were made during the 20 15 fiscal year, but the changes were not formally adopted. 


	51 
	SUPPLEMENTARY INFORMATION 
	SALMON SCHOOL DISTRICT #291 COMBINING BALANCE SHEET NON MAJOR SPECIAL REVENUE FUNDS June 30, 2015 
	ASSETS AND DEFERRED OUTFLOWS 
	ASSETS 
	Cash and cash equivalents Receivable from other governments Other receivables Due from other funds Inventory 
	TOTAL ASSETS 
	DEFERRED OUTFLOWS 
	TOTAL ASSETS AND DEFERRED OUTFLOWS 
	LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES 
	LIABILITIES 
	Negative cash balances Accounts payable Other accrued expenses Due to other funds Other payables 
	TOTAL LIABILITIES 
	DEFERRED INFLOWS 
	Revenue unavailable for use 
	FUND BALANCES 
	Nonspendable Restricted Assigned Unassigned 
	TOTAL FUND BALANCES 
	TOTAL LIABILITIES, DEFER.RED INFLOWS AND FUND BALANCES 
	AG SCIENCE/ TECH 
	AG SCIENCE/ TECH 
	AG SCIENCE/ TECH 
	LIFE SKILLS TRAINING 
	21ST CENTURY GRANT 

	$ 8,678 
	$ 8,678 
	$ 
	4,14 1 
	$ 
	47,024 

	8,678 
	8,678 
	4, 141 
	47 ,024 

	$ 8,678 
	$ 8,678 
	$ 
	4,14 1 
	$ 
	47 ,024 

	$ 
	$ 
	443 8,481 
	$ 
	$ 82,575 1,6 16 

	TR
	8,924 
	84,191 

	(246) (246) $ 8,678 
	(246) (246) $ 8,678 
	4, 14 1 4, 14 1 $ 4, 14 1 
	(37, 167) (37,167) $ 47,024 


	CONTRACT SUPPORT 
	CONTRACT SUPPORT 
	CONTRACT SUPPORT 
	GEAR UP II 
	STATE DRIVER S EDUCAT IO N 
	GOVERNOR 'S LITERACY INITI ATIVE 
	STATE voe EDUC 

	$ 
	$ 
	$ 
	3,765 
	$ 
	2 1,554 
	$ 11,047 
	$ 
	7,193 

	TR
	3,765 
	21,554 
	11,047 
	7, 193 

	TR
	$ 
	3,765 
	$ 
	2 1,554 
	$ 11,047 
	$ 
	7, 193 

	$ 
	$ 
	$ 
	5,880 1,356 5,426 
	$ 
	75 2,665 
	$ 
	$ 1,170 996 

	TR
	12,662 
	2,740 
	2,166 

	TR
	7, 193 

	$ 
	$ 
	$ 
	(8,897) (8,897) 3,765 
	$ 
	18,8 14 18,814 2 1,554 
	11,047 11,047 $ 11,047 
	$ 
	(2, I 66) (2, 166) 7, 193 


	SALMON SCHOOL DISTRICT #291 COMBINING BALANCE SHEET NONMAJOR SPECIAL REVENUE FUNDS June 30, 2015 
	SALMON SCHOOL DISTRICT #291 COMBINING BALANCE SHEET NONMAJOR SPECIAL REVENUE FUNDS June 30, 2015 
	SALMON SCHOOL DISTRICT #291 COMBINING BALANCE SHEET NONMAJOR SPECIAL REVENUE FUNDS June 30, 2015 

	ASSETS AND DEFERRED OUTFLOWS ASSETS Cash and cash equivalents Receivable from other governments Other receivables Due from other funds Inventory asset for resale TOTAL ASSETS DEFERRED OUTFLOWS TOTAL ASSETS AND DEFERRED OUTFLOWS 
	ASSETS AND DEFERRED OUTFLOWS ASSETS Cash and cash equivalents Receivable from other governments Other receivables Due from other funds Inventory asset for resale TOTAL ASSETS DEFERRED OUTFLOWS TOTAL ASSETS AND DEFERRED OUTFLOWS 
	DAY TREATMENT $ 3 3 $ 3 
	STATE TECH GRANT $ 17,020 17,020 $ 17,020 
	STATE SUBSTANCE ABUSE $ 88 88 $ 88 

	LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES LIABILITIES Negative cash balances Accounts payable Other accrued expenses Due to other funds Other payables TOTAL LIABILITIES DEFERRED INFLOWS Revenue unavailable for use FUND BALANCES Nonspendable Restricted Assigned Unassigned 
	LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES LIABILITIES Negative cash balances Accounts payable Other accrued expenses Due to other funds Other payables TOTAL LIABILITIES DEFERRED INFLOWS Revenue unavailable for use FUND BALANCES Nonspendable Restricted Assigned Unassigned 
	$ 
	3 
	$ 
	1,268 1,80 1 3,069 13,95 1 
	$ 
	88 


	TOTAL FUND BALANCES 
	TOTAL FUND BALANCES 
	TOTAL FUND BALANCES 
	3 
	13,95 1 
	88 

	TOTAL LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES 
	TOTAL LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES 
	$ 
	3 
	$ 
	17,020 
	$ 
	88 


	MEDICAID 
	MEDICAID 
	MEDICAID 
	STRATEGIC PREVENTION FRAMEWORK 
	TITLE I DISADVANTAGED 
	IDEA-8 SCHOOL AGE 
	IDEA-8 PRESCHOOL 

	$ 
	$ 
	24,728 
	$ 
	34,532 
	$ 153,036 24,995 
	$ 50,230 22,344 
	$ 7 13 1,23 1 

	TR
	24,728 
	34,532 
	178,03 1 
	72,574 
	1,944 

	$ 
	$ 
	24,728 
	$ 34,532 
	$ 
	178,03 1 
	$ 72,574 
	$ 1,944 

	$ 
	$ 
	47, 190 739 4,262 
	$ 34,183 59 600 
	$ 
	2,691 39,549 57,622 
	$ 
	12,42 1 2 1,8 17 
	$ 
	173 1,484 

	TR
	52, 191 
	34,842 
	99,862 
	34,238 
	1,657 

	TR
	(27,463) (27,463) 
	(3 10) (3 10) 
	78, 169 78, 169 
	38,336 38,336 
	287 287 

	$ 
	$ 
	24,728 
	$ 34,532 
	$ 
	178,03 1 
	$ 72,574 
	$ 1,944 


	SALMON SCHOOL DISTRICT #291 COMBINING BALANCE SHEET NONMAJOR SPECIAL REVENUE FUNDS June 30, 2015 
	SALMON SCHOOL DISTRICT #291 COMBINING BALANCE SHEET NONMAJOR SPECIAL REVENUE FUNDS June 30, 2015 
	SALMON SCHOOL DISTRICT #291 COMBINING BALANCE SHEET NONMAJOR SPECIAL REVENUE FUNDS June 30, 2015 

	ASSETS AND DEFERRED OUTFLOWS ASSETS Cash and cash equivalents Receivable from other governments Other receivables Due from other funds Inventory asset for resale TOTAL ASSETS DEFERRED OUTFLOWS TOTAL ASSETS AND DEFERRED OUTFLOWS 
	ASSETS AND DEFERRED OUTFLOWS ASSETS Cash and cash equivalents Receivable from other governments Other receivables Due from other funds Inventory asset for resale TOTAL ASSETS DEFERRED OUTFLOWS TOTAL ASSETS AND DEFERRED OUTFLOWS 
	FEDERAL& RURAL INCOME $ $ 
	CARL PERKINS $ 4,27 1 13,175 17,446 $ 17,446 
	TITLE IIA IMPROVING TEACHER QUALITY $ 6 1,682 19,274 80,956 $ 80,956 

	LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES LIABILITIES Negative cash balances Accounts payable Other accrued expenses Due to other funds Other payables TOTAL LIABILITIES DEFERRED INFLOWS Revenue unavailable for use FUND BALANCES Nonspendable Restricted Assigned Unassigned 
	LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES LIABILITIES Negative cash balances Accounts payable Other accrued expenses Due to other funds Other payables TOTAL LIABILITIES DEFERRED INFLOWS Revenue unavailable for use FUND BALANCES Nonspendable Restricted Assigned Unassigned 
	$ 
	9,929 9,930 (9,930) 
	$ 
	17 1 1,633 1,804 13,175 2,467 
	$ 
	443 2,886 3,329 77,627 


	TOTAL FUND BALANCES 
	TOTAL FUND BALANCES 
	TOTAL FUND BALANCES 
	(9,930) 
	2,467 
	77,627 

	TOTAL LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES 
	TOTAL LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES 
	$ 
	$ 
	17,446 
	$ 
	80,956 


	TITLE IVA DRUG FREE 
	TITLE IVA DRUG FREE 
	TITLE IVA DRUG FREE 
	BOND AND INTEREST 
	MULTIPURPOSE BUILDING MATCH 
	PLANT FACILITIES 
	BUS DEPRECIATION 

	$ 28 
	$ 28 
	$ 
	3,05 1 
	$ 
	12,55 1 
	$ 74,700 
	$ 43,673 

	28 
	28 
	3,05 1 
	12,55 1 
	74,700 
	43,673 

	$ 28 
	$ 28 
	$ 
	3,05 1 
	$ 
	12,55 1 
	$ 74,700 
	$ 43,673 

	$ 
	$ 
	8 
	$ 
	$ 
	$ 
	$ 

	8 
	8 


	20 
	20 
	20 
	3,051 
	12,55 1 
	74,700 
	43,673 

	$ 
	$ 
	20 28 
	$ 
	3,05 1 3,05 1 
	$ 
	12,55 I 12,551 
	$ 
	74,700 74,700 
	$ 
	43,673 43,673 


	SALMON SCHOOL DISTRICT #291 COMBINING BALANCE SHEET NONMAJOR SPECIAL REVENUE FUNDS June 30, 2015 
	ASSETS AND DEFERRED OUTFLOWS 
	ASSETS 
	Cash and cash equivalents Receivable from other governments Other receivables Due from other funds Inventory asset for resale 
	TOT AL ASSETS 
	DEFERRED OUTFLOWS 
	TOTAL ASSETS AND DEFERRED OUTFLOWS 
	LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES 
	LIABILITIES 
	Negative cash balances Accounts payable Other accrued expenses Due to other funds Other payables 
	TOTAL LIABILITIES 
	DEFERRED INFLOWS 
	Revenue unavailable for use 
	FUND BALANCES 
	Nonspendable Restricted Assigned Unassigned 
	TOTAL FUND BALANCES 
	TOTAL LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES 
	PLANT FACILITIES LOTTERY 
	PLANT FACILITIES LOTTERY 
	PLANT FACILITIES LOTTERY 
	-

	SICK LEAVE 
	TOTAL ALL FUNDS 

	$ 49,639 12,550 
	$ 49,639 12,550 
	$ 7,243 
	$ 
	5 10,797 198,261 25, 10 1 


	62, 189 
	62, 189 
	62, 189 
	7,243 
	734,159 

	$ 
	$ 
	62, 189 
	$ 
	7,243 
	$ 
	734,159 

	$ 
	$ 
	1,926 
	$ 
	$ 
	170,999 24 ,385 100,533 57,622 

	TR
	1,926 
	353,539 

	TR
	20,368 

	TR
	60,263 60,263 
	7,243 7,243 
	446,431 (86,179 ) 360,252 

	$ 
	$ 
	62, 189 
	$ 
	7,243 
	$ 
	734, 159 


	SALMON SCHOOL DISTRICT #291 COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES NONMAJOR SPECIAL REVENUE FUNDS For the Year Ended June 30, 2015 
	SALMON SCHOOL DISTRICT #291 COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES NONMAJOR SPECIAL REVENUE FUNDS For the Year Ended June 30, 2015 
	SALMON SCHOOL DISTRICT #291 COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES NONMAJOR SPECIAL REVENUE FUNDS For the Year Ended June 30, 2015 

	REVENUES Property taxes Intergovernmental-State Intergovernmental-Federal Student transportation fees Investment earnings Miscellaneous Other local TOTAL REVENUES EXPENDITURES Instruction Support services Non-instructional General administration Transportation Food service Capital outlay Debt service-principal Debt service-interest TOTAL EXPENDITURES Excess (deficiency) of revenues over expenditures OTHER FINANCING SOURCES (USES) Proceeds from long term debt Transfers in Transfers out TOTAL OTHER FINANCING 
	REVENUES Property taxes Intergovernmental-State Intergovernmental-Federal Student transportation fees Investment earnings Miscellaneous Other local TOTAL REVENUES EXPENDITURES Instruction Support services Non-instructional General administration Transportation Food service Capital outlay Debt service-principal Debt service-interest TOTAL EXPENDITURES Excess (deficiency) of revenues over expenditures OTHER FINANCING SOURCES (USES) Proceeds from long term debt Transfers in Transfers out TOTAL OTHER FINANCING 
	AG SCIENCE/ TECH $ 60,073 60,073 (60,073) 60,000 60,000 (73) (173) $ (246) 
	$ $ 
	LIFE SKILLS TRAINING 7,138 7,138 7, 145 7, 145 (7) (7) 4, 148 4,141 
	21ST CENTURY GRANT $ 587 79,053 79,640 114,532 1,066 115,598 (35,958) (35,958) (1,209) $ (37, 167) 


	SALMON SCHOOL DISTRICT #291 COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES NONMAJOR SPECIAL REVENUE FUNDS 
	For the Year Ended June 30, 2015 
	REVENUES 
	Property taxes Intergovernmental-State I nlergovernmental-F ederal Student transportation fees Investment earnings Miscellaneous Other local 
	TOTAL REVENUES 
	EXPENDITURES 
	Instruction Support services Non-instructional General administration Transportation Food service Capital outlay Debt service-principal Debt service-interest 
	TOTAL EXPENDITURES 
	Excess (deficiency) of revenues over expenditures 
	OTHER FINANCING SOURCES (USES) 
	Proceeds from long term debt Transfers in Transfers out 
	TOTAL OTHER FINANCING SOURCES (USES) 
	SPECIAL ITEM 
	Proceeds from sale of equipment 
	Net change in fund balances 
	Fund balances -July I, 20 14 
	FUND BALANCES -JUNE 30, 2015 
	CONTRACT SUPPORT 
	$ 
	GEAR UP II 
	$ 
	45,389 
	264 
	45,653 
	5 1,039 
	51,039 
	(5,386) 
	(5,386) (3,5 11) 
	$ (8,897) 
	STATE DRIVERS EDUCATION 
	$ 
	2,959 11,0 15 
	13,974 
	11,889 1,600 
	13,489 
	18,329 
	$ 18,814 
	$ 
	$ 
	GOVERNOR'S 
	LITERACY 
	INITIATIVE 
	2, 126 
	2, 126 
	(2, 126) 
	STATE vo e EDUC $ 16,786 
	STATE vo e EDUC $ 16,786 
	STATE vo e EDUC $ 16,786 
	DAY TREATMENT $ 
	STATE TECH GRANT $ 76,423 

	16,786 
	16,786 
	76,423 

	17, 195 
	17, 195 
	70,9 10 4,397 

	7,074 24,269 
	7,074 24,269 
	10, 172 196 85,675 

	(7,483) 
	(7,483) 
	(9,252) 


	STATE SUBSTANCE ABUSE 
	$ 
	7,040 
	7,040 
	7,0 14 
	7,014 
	26 
	(2, 126) 
	(2, 126) 
	(2, 126) 
	(7,483) 
	(9,252) 
	26 

	13, 173 
	13, 173 
	5,3 17 
	3 
	23,203 
	62 

	$ 
	$ 
	11,047 
	$ 
	(2, 166) 
	$ 
	3 
	$ 
	13,95 1 
	$ 
	88 


	SALMON SC HOOL DISTRI CT #29 1 COMB INING STATEMENT OF REVENUES, EXPENDITURES AN D CHANGES IN FUND BALANCES 
	NONMA JOR SPECIAL REVENUE FUNDS For the Yea r End ed June 30, 2015 
	IDEA-8 SCHOOL AGE $ 184,486 
	IDEA-8 SCHOOL AGE $ 184,486 
	IDEA-8 SCHOOL AGE $ 184,486 
	IDEA-B PRESCHOOL $ 8,478 
	-

	FEDERAL& RURAL INCOME $ 516 
	$ 
	CA RL PERKINS 
	T ITLE IIA IMPROV ING TEACHER _ _ QUALITY $ 63,6 11 

	35 -184,52 1 
	35 -184,52 1 
	-

	8,478 
	5 16 
	63,6 11 

	168,4 16 30,764 
	168,4 16 30,764 
	8,834 802 
	10,446 
	5,707 2,483 
	32,454 31,593 40 

	199, 180 
	199, 180 
	9,636 
	10,446 
	8, 190 
	64,087 

	(14,659) 
	(14,659) 
	( I, 158) 
	(9,930) 
	(8,190) 
	(476) 

	(7,096) 
	(7,096) 
	(3262 
	_{2,448) 

	(7,096) 
	(7,096) 
	(3262 
	(2,448) 

	(21,755) 60,09 1 $ 38,336 
	(21,755) 60,09 1 $ 38,336 
	( 1,484) ___!22_!_ $ 287 
	$ 
	(9,930) (9,930) 
	(8,190) 10,657 $ 2,467 
	(2,924) 80,55 1 $ 77,627 


	SALMON SCHOOL DISTRICT #29 1 COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES NONMAJOR SPECIAL REVENUE FUNDS For the Year Ended June 30, 2015 TITLE IVA DRUG FREE REVENUES Property taxes $ Intergovernmental-State Intergovernmental-Federal Student transportation fees Investment earnings Miscellaneous Other local 
	SALMON SCHOOL DISTRICT #29 1 COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES NONMAJOR SPECIAL REVENUE FUNDS For the Year Ended June 30, 2015 TITLE IVA DRUG FREE REVENUES Property taxes $ Intergovernmental-State Intergovernmental-Federal Student transportation fees Investment earnings Miscellaneous Other local 
	SALMON SCHOOL DISTRICT #29 1 COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES NONMAJOR SPECIAL REVENUE FUNDS For the Year Ended June 30, 2015 TITLE IVA DRUG FREE REVENUES Property taxes $ Intergovernmental-State Intergovernmental-Federal Student transportation fees Investment earnings Miscellaneous Other local 
	BOND AND INTEREST $ 
	MULTIPURPOSE BUILDING MATCH $ 
	-


	TOTAL REVENUES 
	TOTAL REVENUES 

	EXPENDITURES Instruction Support services Non-instructional General administration Transportation Food service Capital outlay Debt service-principal Debt service-interest 
	EXPENDITURES Instruction Support services Non-instructional General administration Transportation Food service Capital outlay Debt service-principal Debt service-interest 

	TOTAL EXPENDITURES 
	TOTAL EXPENDITURES 

	Excess ( deficiency) of revenues over expenditures OTHER FINANCING SOURCES (USES) Proceeds from long tenn debt Transfers in Transfers out 
	Excess ( deficiency) of revenues over expenditures OTHER FINANCING SOURCES (USES) Proceeds from long tenn debt Transfers in Transfers out 

	TOTAL OTHER FINANCING SOURCES (USES) SPECIAL ITEM Proceeds from sale of equipment Net change in fund balances Fund balances -July I, 20 14 
	TOTAL OTHER FINANCING SOURCES (USES) SPECIAL ITEM Proceeds from sale of equipment Net change in fund balances Fund balances -July I, 20 14 
	20 
	3,05 1 
	12,551 12,55 1 

	$ 20 $ 3,051 $ 12,551 
	$ 20 $ 3,051 $ 12,551 


	FUND BALANCES -JUNE 30, 2015 
	PLANT FACILITIES $ 
	PLANT FACILITIES $ 
	PLANT FACILITIES $ 
	BUS DEPRECIATION FUND $ 
	PLANT FACILITIES LOTTERY 
	-

	SICK LEAVE $ 
	TOTAL ALL FUNDS $ 34 1, 164 522,486 11,015 622 79,3 17 954,604 

	18,742 
	18,742 
	1,926 
	1,009,354 99,260 20,668 36,8 18 

	18,742 
	18,742 
	1,926 
	7,074 10,172 196 I, 183,542 

	( 18,742) 
	( 18,742) 
	( 1,926) 
	(228,938) 

	TR
	43,673 
	I03,673 (67,769 ) 

	TR
	43,673 
	35,904 

	( 18,742) 93,442 $ 74,700 
	( 18,742) 93,442 $ 74,700 
	43,673 $ 43,673 
	12,550 10,624 49,639 60,263 
	7,243 $ 7,243 
	25, 10 1 ( 167,933) 528, 185 $ 360,252 


	SALMON SCHOOL DISTRICT #291 COMBINING BALANCE SHEET -FIDUCIARY FUND TYPES PRIVATE PURPOSE TRUST FUNDS June 30, 2015 
	SALMON SCHOOL DISTRICT #291 COMBINING BALANCE SHEET -FIDUCIARY FUND TYPES PRIVATE PURPOSE TRUST FUNDS June 30, 2015 
	SALMON SCHOOL DISTRICT #291 COMBINING BALANCE SHEET -FIDUCIARY FUND TYPES PRIVATE PURPOSE TRUST FUNDS June 30, 2015 

	ASSETS Cash and cash equivalents Receivable from other governments Taxes receivable, net Due from other funds Inventory TOTAL ASSETS 
	ASSETS Cash and cash equivalents Receivable from other governments Taxes receivable, net Due from other funds Inventory TOTAL ASSETS 
	SCHOLARSHIP TRUST $ 2,385 $ 2,385 
	MULTI PURPOSE BUILDING TRUST $ 2, 140 $ 2, 140 
	$ $ 
	TOTAL 4,525 4,525 

	LIABILITIES AND FUND BALANCES LIABILITIES Accounts payable Other accrued expenses Due to other funds Payable to other governments lnterfund payable Deferred revenue TOTAL LIABILITIES FUND BALANCES Nonspendable Restricted Assigned Unassigned TOTAL FUND BALANCES TOTAL LIABILITIES AND FUND BALANCES 
	LIABILITIES AND FUND BALANCES LIABILITIES Accounts payable Other accrued expenses Due to other funds Payable to other governments lnterfund payable Deferred revenue TOTAL LIABILITIES FUND BALANCES Nonspendable Restricted Assigned Unassigned TOTAL FUND BALANCES TOTAL LIABILITIES AND FUND BALANCES 
	$ 1,000 1,000 1,385 1,385 $ 2,385 
	$ $ 
	2,140 2, 140 2, 140 
	$ $ 
	1,000 1,000 3,525 3,525 4,525 


	SALMON SCHOOL DISTRICT #291 COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES FIDUCIARY FUND TYPES PRIVATE PURPOSE TRUST FUNDS For the Year Ended June 30, 2015 
	SALMON SCHOOL DISTRICT #291 COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES FIDUCIARY FUND TYPES PRIVATE PURPOSE TRUST FUNDS For the Year Ended June 30, 2015 
	SALMON SCHOOL DISTRICT #291 COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES FIDUCIARY FUND TYPES PRIVATE PURPOSE TRUST FUNDS For the Year Ended June 30, 2015 
	-


	REVENUES Property taxes Intergovernmental-State I ntergovemmental-F ederal Transportation fees Investment earnings M iscel Ianeous Other local 
	REVENUES Property taxes Intergovernmental-State I ntergovemmental-F ederal Transportation fees Investment earnings M iscel Ianeous Other local 
	$ 
	SCHOLARSHIP TRUST 
	MULTIPURPOSE BUILDING TRUST $ 2, 140 
	$ 
	TOTAL 2, 140 

	TOT AL REVENUES EXPENDITURES Instruction Support services General administration Non-instructional Transportation Food service Capital outlay Debt service-principal Debt service-interest 
	TOT AL REVENUES EXPENDITURES Instruction Support services General administration Non-instructional Transportation Food service Capital outlay Debt service-principal Debt service-interest 
	1,375 
	2, 140 
	2, 140 1,375 

	TOTAL EXPENDITURES Excess (deficiency) of revenues over expenditures OTHER FINANCING SOURCES (USES) Other sources Transfers in Transfers out 
	TOTAL EXPENDITURES Excess (deficiency) of revenues over expenditures OTHER FINANCING SOURCES (USES) Other sources Transfers in Transfers out 
	1,375 (1,375) 
	2,140 
	1,375 765 

	TOTAL OTHER FINANCING SOURCES (USES) SPECIAL ITEM Proceeds from sale of equipment Net change in fund balances Fund balances -July I, 20 14 
	TOTAL OTHER FINANCING SOURCES (USES) SPECIAL ITEM Proceeds from sale of equipment Net change in fund balances Fund balances -July I, 20 14 
	( 1,375) 2,760 
	2,140 
	765 2,760 


	FUND BALANCES -JUNE 30, 20 15 
	$ 1,385 $ 2, 140 $ 3,525 
	SALMON SCHOOL DISTRICT #291 COMBINING STATEMENT OF NET POSITION -AGENCY FUND TYPES June 30, 2015 
	SALMON SCHOOL DISTRICT #291 COMBINING STATEMENT OF NET POSITION -AGENCY FUND TYPES June 30, 2015 
	SALMON SCHOOL DISTRICT #291 COMBINING STATEMENT OF NET POSITION -AGENCY FUND TYPES June 30, 2015 

	ASSETS Cash and cash equivalents Receivables 
	ASSETS Cash and cash equivalents Receivables 
	ELEMENTARY SCHOOL $ 10,5 12 
	MIDDLE SCHOOL $ 
	HIGH SCHOOL $ 197,26 1 

	TOTAL ASSETS 
	TOTAL ASSETS 
	10,5 12 
	197,26 1 

	LIABILITIES Accounts payable Due to student groups 
	LIABILITIES Accounts payable Due to student groups 
	10,512 
	197,26 1 

	TOTAL LIAB ILITI ES 
	TOTAL LIAB ILITI ES 
	10,512 
	197,26 1 

	NET POSITION Held in trust for individuals, organizations, and other governments $ ========= 
	NET POSITION Held in trust for individuals, organizations, and other governments $ ========= 
	$ 
	$ 


	ALTERNATIVE SCHOOL TOTAL 
	$ 636 $ 208,409 
	636 208,409 
	636 208,409 636 208,409 
	$ $ 
	SALMON SCHOOL DISTRICT #291 COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN AMOUNTS DUE TO STUDENT FUNDS FIDUCIARY FUND TYPES -AGENCY FUNDS For the Year Ended June 30, 2015 
	ELEMENTARY ADDITIONS 
	MIDDLE SCHOOL 

	Receipts $ 
	Receipts $ 
	17,806 $ 950 

	Total additions 
	Total additions 
	17,806 950 

	DEDUCTIONS 
	Disbursements 
	Disbursements 
	14,470 16,636 

	Total deductions 
	Total deductions 
	14,470 16,636 

	Excess (deficiency) of additions over deductions 
	Excess (deficiency) of additions over deductions 
	3,336 (15,686 ) 

	Change in amount due to student groups 
	Change in amount due to student groups 
	3,336 (15,686) 

	Amount due to student groups, July I, 20 14 7,176 
	15,686 

	AMOUNT DUE TO STUDENT GROUPS, JUNE 30, 2015 $ 10,512 $ 
	AL TERNA TI VE HIGH SCHOOL SCHOOL TOTAL 
	$ 207,868 $ $ 226,624 207,868 226,624 
	180,034 21 1, 140 180,034 21 1, 140 
	27,834 15,484 
	27,834 15,484 169,427 636 192,925 
	$ 197,26 1 $ 636 $ 208,409 
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	Figure
	Gerald W. Searle, CPA Steven J . Hart , CPA Farrell J. Steiner, CPA Dnnn Eric Izatt , CPA Joshua R. Senrle, CPA 
	INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANC IAL STATEMENTS PERFORMED IN ACC ORDA NCE WITH GOVERNMENT AUDITING STANDARDS 
	INDEPENDEN T AUDITOR 'S REPORT 
	Board of Trustees Salmon Schoo l District #29 1 Salmon, Idaho 
	We have audited, in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financia l audits contained in Government Auditing Standards issued by the Comptroll er General of the United States, the financial statements of the govern mental activities , each major fund and the aggregate remaining fund informatio n of Salmon Schoo l District #29 1, as of and for the year ended June 30, 2015, and the related notes to the financia l statements, which
	Int ernal Control over Financi al Reporting 
	In planning and performing our audit of the financia l statements, we considered Salmon School District #29 1 's internal control over financial reporting (internal control) to determine the audit procedures that are appropriate in the circumstances for the purpose of expressing our opinions on the financial statemen ts, but not for the purpose of expressing an opinion on the effectiveness of Salmon School District #291 ' s internal control. Accordingly, we do not express an opinion on the effectiveness of 
	A deficiency in internal control exists when the design or operation of a contro l does not allow management or employees, in the normal course of performing their assigned functions, to prevent or detect and correct misstatements on a timel y basis. A material weakness is a deficiency, or combination of deficienci es, in intern al control such that there is a reasonable possibility that a material misstatement of the entity 's financial statements will not be prevented, or detected and corrected on a timel
	Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was not designed to identify all deficienc ies in internal control that might be material weaknesses or significant deficiencies and therefore, materia l weaknesses or significan t deficiencies may exist that were not identified. Given these limitations, we did not identify any deficiencies in internal contro l over financial reporting that we consider to be material weaknesses. 
	72 3395 So uth Holmes • Idah o Fall s, Ida ho 83 404 • 208 -524-388 0 • FAX 20 8-5 24 -38 83 
	Idaho Falls • R~xhurg 
	Compliance and Other Matters 
	As part of obtaining reasonable assurance about whether Salmon School District #291 's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grant agreements, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do not express 
	Salmon School District #291 's responses to the findings identified in our audit are described in the accompanying Schedule of Findings and Questioned Costs. Salmon School District #291 's responses were not subjected to the auditing procedures applied in the audit of the financial statements and, accordingly, we express no opinions on them. 
	Purpose of this Report 
	The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the result of that testing, and not to provide an opinion on the effectiveness of the District's internal control or on compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards in considering the District's internal conrrol and compliance. Accordingly, this communication is not suitable for any other purpose. 
	Figure
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	Figure
	Gerald W. Searle, CPA Steven J. Harl . CPA Farrell J. Steiner, CPA Dana Eric 17.nll, CPA Joshua R. Searle, CPA 
	REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM AND ON lNTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH 0MB CIRCULAR A-133 
	INDEPENDENT AUDITOR'S REPORT 
	Board of Trustees Salmon School District #29 I Salmo n, Idaho 
	Report on Compliance for Eac h Major Federal Program 
	We have audited Salmon School District #29 1 's comp liance with the types of complianc e requirement s described in 0MB Circular A-133 Compliance Supplement that could have a direct and material effec t on each of Salmon School District #29 1 's major federal programs for the year ended June 30, 2015. Salmon School District #29 1 's major federal programs are identified in the Summary of Auditor 's Results sectio n of the accompanying Schedu le of Findings and Questioned Costs. 
	Management's Responsibility 
	Management is responsible for compliance with the requirements of laws, regulat ions, contracts and grants applicable to each of its federal programs. 
	Auditor's Responsibility 
	Our responsibility is to express an opinion on compliance for each of Salmon School District #29 1 's major federal programs based on our audit of the types of compliance requirements referred to above. We cond ucted our audit of compliance in accordance with auditing standards generally accepted in the United States of America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States, and 0MB Circular A-133, Audits of St
	We believe that our audit provides a reasonab le basis for our opinion on compliance for each major federal program. Howe ver, our audit does not provide a legal determination on Salmon School District #29 1 's compl iance. 
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	Opinion 
	In our opinion, Salmon School District #29 1 complied, in all material respects, with the types of compliance requirements referred to above that could have a direct and material effect on each of its other major federal programs identified in the Summary of Auditor's Results section of the accompanying Schedule of Findings and Questioned Costs for the year ended June 30, 20 15. 
	Internal Control Over Compliance 
	Management of Salmon School District #29 1 is responsible for establishing and maintaining effective internal control over compliance with the compliance requirements referred to above. In planning and performing our audit of compliance, we considered Salmon School District #291 's internal control over compliance with requirements that could have a direct and material effect on a major federal program to determine the auditing procedures that are appropriate in the circumstances for the purpose of expressi
	A deficiency in internal control over compliance exists when the design or operation of a control over compliance does not allow management or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, noncompliance with a compliance requirement of a federal program on a timely basis. A material weakness in internal control over compliance is a deficiency, or combination of deficiencies, in internal control over compliance such that there is a reasonable possi
	Our consideration of the internal control over compliance was for the limited purpose described in the preceding paragraph and was not designed to identify all deficiencies in internal control over compliance that might be material weaknesses or significant deficiencies, and therefore, material weaknesses or significant deficiencies may exist that were not identified. We did not identify any deficiencies in internal control over compliance that we considered to be material weaknesses, as defined above. 
	Purpose of this Report 
	The purpose of this report on internal control over compliance is solely to describe the scope of our testing of internal control over compliance and the results of that testing based on the requirement of 0MB Circular A-133. Accordingly, this report is not suitable for any other purpose. 
	Figure
	Idaho Falls, Idaho September 2 1, 2015 
	SALMON SCHOOL DISTRICT #29 1 SCHEDULE OF EXPENDITURES OF FEDERAL A WARDS FOR THE YEAR ENDED JUNE 30, 20 15 
	U.S. DEPARTMENT OF AGR ICULTURE 
	Passed Through Idaho State Department of Education: School Breakfast Program National School Lunch Program 
	Total Cluster 
	Team Nutrition Grants Child Nutrition Discretionary Fresh Fruit and Vegetable Program Office of Energy Resources 
	Passed Through Lemhi County: Federal Forest Funds 
	TOTAL U.S. DEPARTMENT OF AGRICULTURE 
	U.S. DEPARTMENT OF EDUCATION 
	Passed Through Idaho State Department of Education: Title Vl-B Special Education, IDEA Part B IDEA Preschool 
	Total Cluster 
	Title 1-A Basic Vocational Education Basic Education for Homeless Children and Youth 2 1st Century Community Learning Gear Up II Federal and Rural Education Improving Teacher Quality 
	TOTAL U.S. DEPARTMENT OF EDUCATION 
	TOT AL INDIRECT 
	DIRECT Carl Perkins Vocational Education 
	TOT AL DIRECT 
	FEDERAL CFDA NUMBER 
	FEDERAL CFDA NUMBER 
	FEDERAL CFDA NUMBER 
	FEDERAL EXPENDITURES 

	10.553 10.555 
	10.553 10.555 
	$ 27,080 173,878 


	200,958 
	10.574 10.579 10.582 99.999 
	10.665 
	3,000 33,386 17,396 5,000 
	415,37 1 
	675,111 
	84.027 199,390 84.173 9,636 
	209,026 
	84.010 84.048 84.196 84.287 84.334 84.358 84.367 
	259,294 24,268 5,798 115,598 51,039 20,375 64,087 
	749,485 
	1,424,596 84.048 8,109 
	8,109 
	TOTAL 
	$ 1,432,705 
	The notes to the Statement of Expenditures of Federal Awards are an integral part of this statement. 
	SALMON SCHOOL DISTRICT #291 
	NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
	FOR THE YEAR ENDED JUNE 30, 2015 
	NOTE I-SUMMARY OF SIGN IFI CANT ACCOUNTING POLICIES 
	The accompanying Schedule of Expenditures of Federal Awards is presented using the 
	modified accrual basis of accounting as described in Note I of the District's financial 
	statements. 
	NOTE 2-NONMONETARY TRANSACTIONS 
	Nonmonetary assistance is repo1ted for the Food Service Program at the fair market 
	value ( determined by the State Department of Education) of the commodities received. 
	The District held an undetermined amount of those commodities in inventory as of 
	June 30, 20 I 5. 
	SALMON SCHOOL DISTRICT #291 SCHEDULE OF FINDINGS AND QUESTIONED COSTS FOR THE YEAR ENDED JUNE 30, 2015 
	SECTION I -SUMMARY OF AUDITOR'S RES UL TS 
	Financial Statements 
	Type of Auditor's Report Issued: 
	Type of Auditor's Report Issued: 
	Type of Auditor's Report Issued: 
	Unqualified 

	Internal Control Over Financial Report ing: 
	Internal Control Over Financial Report ing: 

	Material Weaknesses Identified 
	Material Weaknesses Identified 
	--
	-

	YES 
	X 
	NO 

	Significant Deficiencies Identified that are 
	Significant Deficiencies Identified that are 

	not considered to be material weaknesses 
	not considered to be material weaknesses 
	--
	-

	YES 
	X 
	None Reported 

	Noncompliance Material to 
	Noncompliance Material to 

	financial statements noted 
	financial statements noted 
	X 
	YES 
	__ 
	NO 

	Federal Awards 
	Federal Awards 

	Internal Control Over Maj or Programs: 
	Internal Control Over Maj or Programs: 

	Material Weaknesses I den ti tied 
	Material Weaknesses I den ti tied 
	--
	-

	YES 
	X 
	NO 

	Significant Deficiencies Identified that are 
	Significant Deficiencies Identified that are 

	not considered to be material weaknesses 
	not considered to be material weaknesses 
	--
	-

	YES 
	X 
	None Reported 

	Type of Auditor's Report Issued on Compliance: 
	Type of Auditor's Report Issued on Compliance: 

	CFDA 10.665 
	CFDA 10.665 
	Federal Forest Funds 
	Unqualified 


	CFDA I 0.553, I0.555 School Breakfast, National School Lunch, and Commodities Unqualified 
	Audit Findings Required to be reported in accordance with section 5 1 0(a) of Circular A-133 YES X NO 
	Identification of Major Programs: 
	10.665 Federal Forest Funds I 0.553, I 0.555 School Breackfast and National School Lunch Cluster 
	10.665 Federal Forest Funds I 0.553, I 0.555 School Breackfast and National School Lunch Cluster 
	Dollar threshold used to distinguish between Type A and Type B programs: $300,000 
	Auditee Qualified as Low-Risk Auditee YES X NO 
	Auditee Qualified as Low-Risk Auditee YES X NO 
	SALMON SCHOOL DISTRICT #291 SCHEDULE OF FINDINGS AND QU ESTION ED COSTS FOR THE YEAR ENDED JUN E 30, 2015 

	SEC TIO N II -FINANCIAL STATEMENT FINDINGS 
	A. Material Weakness 
	No material weaknesses noted for the 20 15 fiscal year. 
	B. Noncompliance Material to financial statements noted: 
	2015-001 : 
	Criteria: 
	Criteria: 
	Criteria: 
	Idaho Code 33-70 I states any budget amendments must follow the prescribed budget amendment process. 

	Condition: 
	Condition: 
	State statutes require that school districts budget through a formal budgeting process described in the state statutes. 

	Cause: 
	Cause: 
	A revised budget was entered into the accounting software that had not gone through the formal budgeting process that includes public hearing and adoption by the Board of Trustees. 

	Effect: 
	Effect: 
	The District was not in compliance with the state statutes regarding the budget process. 


	Recommendations: 
	We recommend that revisions to the budget not be entered into the accounting software until they have gone through the formal budgeting process outlined in the state statutes including a public hearing and formal approval by the Board of Trustees. 
	Management's Response and Corrective Action: 
	Management will not enter revisions to the budget into the accounting software until they have gone through the formal budgeting process outlined in the state statutes including a public hearing and formal approval by the Board of Trustees. 
	SALMON SCHOOL DISTRICT #291 SCHEDULE OF FINDINGS AND QUESTIONED COSTS FOR THE YEAR ENDED JUNE 30, 2015 
	SECTION III -FEDERAL AWARD FINDINGS 
	A. Material Weakness in Compliance 
	No material weakness in compliance noted for the 2015 fiscal year. 
	8. Material Weakness in Internal Control 
	No material weakness in internal control noted for the 2015 fiscal year. 
	SALMON SCHOOL DISTRICT #291 
	SUMMARY SCHEDUL E OF PRIOR AUDIT FINDINGS FOR THE YEAR ENDED JUNE 30, 2015 
	PRIOR YEAR FINANCIAL STATEMENT FINDINGS 
	A. Material Weakness 
	2014-001 Criteria: 
	An important part of having an effective control structure is having effective budgeting. 
	Condition: 
	Budgeted expenditures did not appear to be utilized effectively for managing expenditures against projected revenue sources. 
	Current Status: 
	A budget committee has been formed to assist in the budgeting process. The committee as well as the superintendent and trustees review budgets and planned revenues and expenditures. 
	B. Noncompliance Material to financial statcmcns noted: 
	2014-002 Criteria: 
	An important part of having an effective control structure is having effective budgeting. 
	Condition: 
	State statues require that school districts budget through a formal budgeting process described in the state statutes. 
	Current Status: 
	The District did not follow the formal budgeting process described in the state statutes during the current year. 
	81 
	PRIOR YEAR FEDERAL A WARD FINDINGS 
	A. Material Weakness in Compliance 
	2014-003 Criteria: 
	School districts are required to maintain auditable "time and effort" documentation that show how each employee paid with IDEA Part B funds spent his or her compensated time. Such documentation should adhere to the guidelines outlined in the 0MB Circular A-133 Supplement. 
	Condition: 
	Monthly certifications by employees paid with IDEA Part B funds did not meet the requirements for auditable "time and effort" documentation. There were no semi-annual certifications for employees paid solely with IDEA Part B funds. 
	Current Status: 
	The District has made the necessary changes to bring the "time and effort" reporting into compliance. 
	B. Material Weakness in Internal Control 
	2014-004 Criteria: 
	School districts are required to maintain auditable "time and effort" documentation that show how each employee paid with IDEA Pa11 B funds spent his or her compensated time. Such documentation should adhere to the guidelines outlined in the 0MB Circular A-I 33 Supplement. 
	Condition: 
	Monthly certifications by employees paid with IDEA Part B funds did not meet the requirements for auditable "time and effort" documentation. There were no semi-annual certifications for employees paid solely with IDEA Part B funds. 
	Current Status: 
	The District has made the necessary changes to bring the "time and effort" reporting into compliance. 
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